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' (ctlpil'W! f^MPI) 

(WTlfaft ^ TT*TC h«iFi3wci*0 

■41^^41 

Tf 6 *p, 2005 

anP^RRfR mR«iih 

Ito : wtt <t«it w&tf WR % 3T«im 3 Prqffira (yi^lH TSTf) 
% 3TRlcff T R WTR 7 T^ MUH<M ^ Trsqraf«I I 

a. is/2/2004- .s14M .—•srafo Prfe ^ ^ 1995 ^ wfrertPR 

£Rr arRpRH, 1975 (Rr£r 3rRrPm wr umrR) 

aft? ^Hl^ccb .(^nf^cT cR53Tt g>t ^H, W HIcHM c| 5T 
3TT^cH CTSTT flirguj aft? srfcT cf>T Prqfojr) ftilHMoft, 1995 (RrI 
PRRTTcfeft W IP) ^ Wd 3 ^3cT f7, cRRill cTSTT 

TTRcT 3 TT^tafR g> aTRTRT W cFTT^ ^ ^ 3tpR ?ffftSTT 

R-tjcb 1 3TcRJW7, 2001 Wcr-WJT 3TRl^HI £RT cfff 2ft Trr?cT 3 
tRc^ ddildcfc %) 3TW ^g^vJT foTO, ^RR 3TTcT^T-^ $ 3TOR 

tr cffr ^ ,®St afR vjHfcb htRrr^ Rrrf> 21 Rrrr 2002 arf^RjcpTT 

^fto 50/1/2001 S(RT Rl^ f^IT 2JT ft? cRRi|| uRTJFT. cT^TT ^T»Wt c£ 
^T4t3fR *R MIcR^sft cf3t 3R fttj vTFf ^ mR'JIH'W'WI 

cRTT STfcT vjfRt 3RR[T vHcft ^RT^frT ftft afR, Rl4>lR?l eft ft? 

TTTcT ft 3Mlcfr *R eFTRTT 'W ftWTRW Hic-l^ft ??nft W 

v?TR I Pl^rlillcTcp ^ecf? Relief 10 3 TcRJ^7, 

2002 cjft #>TRpP arfsRjxpn ^ro 111/2002 -^hi^c^> g[Ri 3 tRrjcRT 

Cf5t % 5 cRf ^ afR 3TcfPf efr f^RT eFTRT ^RIT 2TT I RkJ, TO 3TfrR 

^nftSTT 3 ^Cf3 ^ Rc|>*r)M cp] iJeT WNf ^ d 4 ll^ ^ Pfa'iRd % 

sigd^R efftw an«iR ^rt f^n w sni PrakcR ^ aR? ^ 

4 ef^ ^ angRTR pratRd ^ ^ mRci^h cpt 

I (#R '^c<^,'dcMlc| CT2TT ^RIT ^F> aRTteft^T ^IRrrRlcFRUT) 
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JHE GAZt 1 1 fc QFINDIA: EXTRAORDINARY 


Part I—Sec. If 


^ 1/7/2004 3TT^I 7T0 14-18/04-^ gRT 

twt tM ^ TreftRrH hr Rrqf% hr j^n 3ffc ^ 
— Trf^r H>t 4 >lR< 4 i 4 ^fl^r hr% 4 icfl 4 o 4 >iR^i 
WTt^Ff tR 106.16 SrfcTTft.^T H§t ER % ft s rf Rd HR foTT I 


2. ^ htr <fc R )Rm4 R rald<f> 3 * 4o rtRht 

^<-rRiq>oX1 HjIxmIW- 1 H>t 3Tft $ H^RhT TO HR. mi% RToT H> TJH? 

3tRTcra> SRlfa 4o dtftw TftcfhPRf fcTO T* HHoft qRR^lfcl4l' ^ 
^ <R TOR tr TOhM H*t 7 T#iTT ftR ^ 
STT^T-^ 5TRT fSTTI vJ4^cki 3TTcfHH> gRT 3RrpT ^chKlcH<f> vHMchl^ ^ 
3TTSTR tR 5nfeHR& % frHR ftRTT % RRrfd^ gRT ^ 

^ I s * ^ ^ 3 cT |t? OTJ TR HTTOM 3 JoHr H*t 

1TKn ^ r ^tt Hsrrf^r t£ht 1 jnfaHjifl % t r redM TO sftHRR <£ 
112 ^ ^TRT H%T HHH 3Tf§lRrHH H>t HRT 9H>(5) 3ffc 
^ q+1,q °ft ^ 23 H* HgH, v3M^<*d 7R^ M cfr ft^g opt sjoH> cfc 

TRET 3 mcixitft WJIqfa 7Fft$TT TOT 3TRH HRcT fH HRH ^ HTOH, 
3T ^ |fejKu| ^ 5r°hlf^rc1 fclTH> 29.03.2004 H>t HH> 7T T4^^cb 7JTOT RT$ H>t 
HTfo ^TT HTH HH RlfcjRu, cfR f^n cf5T HR TTITO H>T 

TFTTR cf’X^I 3 T^Tf$fcT ^ 3 ffa «K|| <RT J^c 4 > H>T TTHFH fcfR RT^ 3 RRT 
^TFt q>4)-^ft Cpx4 3T2RT cTl-i) ^ ^RuTPRcTM STfcT ^ vSTT^t T^f 3T2TcfT 
^TR?T ^IXI^Frl ?r4 TTRcRT ?prft I 


TsT. Prftbiil 


3. ?TT vjIN ^ 7REI $ #4 cjRld 5rfjfRT 3TW^ ^ #:- 
0 ^ 3TR>T ^ TOTH ^ 7FTH RTTO^ WT ^ 

Jh 4 |ui-ii 4 RrTH^ 6(4) ^ 3 T^TR TR^ M cfr 77 >ft W Wd4?Vvjc4l<ch) 

3lW RTH ^ HirtH RTR 3TRJ? STf^RRPTT ^ TTRT-TTRT TO I clfel^i 
# 3 ff | 


ii) Rm 6(2) 3PJHR; TO 3TR"T rRT ^ ^ 7R^ ^ Hf 

f^TH ^cilcimVvJ^MVii/ ::, , iMr ^fxTH f^TT W 3 jfa 
3T^rer f^RTT TOT % ^ TTORRr C^ gfl^R TTORcft ^T ^rR 

3 R%- 3 R^ ^ RRlldebi/ TORcbi cfi TTcTTF t I 


iii) Rm 6(4) ^ 3T37TR, 3TTTOR7 RFR^t HRcT ^TRH ^ TRTg HRT ^ 
W TORRTt H2TT Hq^4dl3Tt ^ TORfeRTT ^ I 




[mm—g*g}) ___ _. ____ 

iv) wet fcrra> 01-01-2003 $ 31.12.2003 w gSt ^ f?R -q^i 

f%>§ QTfcf ^RSft UTTET ^ 2000-01 % 2002-03 3fa *TRT-3raPr feR 
^ I 

v) qifrlfocf) 3||^q*i'i rtf «f6lft&tljd4 (#5W3TTf^^r) 

3PJ^R f^ETT tecT cffa cptf ?PIT WEf-S^Pr cfr foR W cfr 

3TRTTcT Efr sfftjRFT I 

vi) ^pfterr ^ foR 3rrfe? ^ f^Rft 3 t^t 

Pi^Tcicr> ^ wcr-srrw stPri^hi <&i ^ gogxR m §3tti 

vii) ftRft ?ft c&\ $ ftRft sret PprfcR? % v5Tfa-3rre*r gsr 

fatft M cR ^ 'jft STc^rR 5RpT ^ tl 4o eNm ERft, (cTPR) 

% 3F% ^RT.Pl^cR if SnPRFft ^>T^cT ftPIT ft wtUK % 3P^rft 
cffc <R pRfa fcRTT t 3fk 3Tf£R> W£Flt cRTT ozpi g>l t%^T ftpfT 
^TR 3ftr 3H^I *11*10% ^ JTfcT ^'tTl qcDci fcf? WFR URT cf>^ «TR 

3>t M erf^RT ^ fl4>ddl ^ ftoftl 

viii) $o 3 fr ^u^^ivji f^ro, ^ vsrt w i> vkm<*<t» 3fR ^ frt 

3 w t, % ^ftgT ^>T ^Rcf 3M JJRJtR SREJcT 

ftR I 

ix) 3?TR 7R 3J^ i^£}5Rt % vifm cf> fcrfiRT ^FTt *R vjfjxr -3TRH 

3Tf^R^FTT ^>T 3RR-3mr JFgrR ^ cJRRTT:- . 

EF) 3TTef ^f^TT W ^ 

RS) 3TTcT tf&n ^ 

x) % fcTpRT ^cSjScFJ WPRT IRT PTcRT Wft f^E|# cTOT* tR 

WET wr ^ w f^TR toT t I 

xi) ^ vsrm ^ ^Rft fcrPpR tr^rg^Rt §rt sRgcf mtf\ ?ptt f^j 

TR PrcfcRt cfr 3FTR%T ^cfFxT RTT^^pR) cfr WT ^ '^E^7 ^5I%Rf 

Pr^teFr ^ fcR RpTT W I 


l|VJ 
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THE GAZfci l fc OF INDIA EXTRAORDINARY _ {Part i— Sec H 

xii) 3Trf£rwft % tftiVi srt RTrorft #ht to - q^did 

SrfcT ^TRT RT ^ afa apJ^R NTOTO-cTOr cMT 
^*5 ^ lci ^ ^RqT^T fasftl-dlHd WHMdiJI *cf)<J>d f ^idi 

(ufiwft) 3lk 3H$qq?I jJRI JRcJcT vjJHcbl'Ji) ^ 3H?IR TR 'WTT RT 

f^RT^r ^TF WT cFT RP? % TO TO^T *T|RjM TO m 

cFFPIT tR<^ vstjVi ^5t Ff% c(lcfl cfTt TO% $ foPJ TRjfa ^7 | 

xiii) JTTf^chi^ % f^RRTcTcft cf) apJ^TR >HHM TJcf tncFT mfvFf $ R| qRu| 

^ Nq|ui*il4 sfff faTORpfan ^ f^R ^TF^frTOrrf Pl^dcb cRTT a n^ TO ^ 

M^dld 3ffc Rlqldcp ^ MR'tK'l "HI? TFdld ^ aTTSTR 

W R^<£ ^TR I ^TF 'doMN’i RmI<* 3Hclq<t) Rlijfdcb vJttoRET 

^rt| ti^ affa ^r* f^t w TrMt fj$ 1 f^ R rafdcb % ^r 

^ouim tR fenruft ^ cprt^ i 

xiv) PTTter^ ^ §n§c{7 INTO 14 g>t '(jdqil TO^ fcdiq> 15.7.2004 35 t Tjg? 

>iHl4vT]P|cr> ^TOf CJ5T 3TRTtuFT fa?U fuRT^T *Rc| ^RT 3ffc ^ff <fc 

^ ^ $ fMztii <fc JffclPlRr ^rf^TcT ^tT £ I 'd i jvHp l cb ^jrof A 

Tr ^j T ^ 3r 3^ r€T TOT % % jflfcj* wr ^ cZTcRT 3PT%-3M 

fcT^RT g>T faRad WT 3 3RtJcT TO ^ I Rrfe: JITfaTOft ^RT TT^T^Rt 
% yiki IciRgd Rp ^pfr *r vsiRr I^xtr f^n trt ^ i 

XV) SnfacFFft % TfFfRt ^ 3TT^T5j cfSzft ^T fell'd I f^RfT RjH 4) an^TR TR 
F^F> F^T^iRi cfTT Rdiq> 15 ttM, 2005 ^ 3TeFT W^T ft«R u HRTf 
^ Ri u ^ ^ 1 ff RarcRTRf wt to ^ 3p^ft-appft 
feoRft f^TO 23 m$, 2005 TO ^ cfRT ^ I ^tf^T ^ 3JTcfTO RmtTO 
^ 3T^pft feoRft 3R^cT ^R^T ^TO^Rr W1 3T^£T fcTO 3fR 3tfcFT 
RRT MRuim RT^t f^R RT^T ^ T TFcT 5fTfacf>T$ ^ 3T^PT 

fcTOI F^T RRrfTO 3iRiRcKl TOT 3fR 5TTRm>l^ ^ ^FT5T ^TOf ^ 

3TcRR TO^T f^>V ^ I ^5^ Rrafro % f^f ^ 3TcRR g>T 

RRT vJSRTT I 

xvi) 3TT^TO Rprfro Rr1%cT F^’ ^TTORt gRT ^ TO^T fcTcRiir-TrST 

ffrM, RFT TO W ^ ^FRT f, RRr-^Ru|IH)’ ^ fcRTR f^Rn 

TO t I 

XVii) 3Tf^RJTO ^ **** TOTT 3RT F^ ^TTORt ^RT 3TTETR tR iR^cf 

RTTOT$t cfTf q?^dl # 3fR 5n^T3>T^t ^RT f^TTOcToft ^ 3TRntfT W fcRTR 
f^RTT TO t I 
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7T. f^TRKSfr ^TRt 3<k '^TH 

4 . v3^t ^ vsrm ft siilftei ftfttfttfft^r^ s c, ^ + ^ sct 

vsfr vjujc f d ft)H I *^ E tf^T) STfafore ftt WT 3T^t ft 3mQ 40^ft 

ftO 40025900 3fft 3Tlft£tftt W ^ 3T^Pfa 3TTcTT t I 

forfRlftfa ^TTcT 3T2mT ft gt ^ ftt W 3 ^ WF?R 5M 

ftt ?rft f^n-wft'- I ^rft 3»iqq4» Pi<tfd4> ^>t ^ crft ?uRd 

t fft TJef vjfil ft 3TR*T cTSJT ^ft *llftd vJc^K *R vJ-s'ft fc|qi< 3fft 

^ TTFTen 3Tftt 9ft ft I 3RT= STtelft ^ ^ ft 3Tf?TR 

teo#T vkMI<? ftt 0^dl % I W ftSfakR did 'dcpdic^-i<+> ^TT 

sfk vj^ft t ftfrffiT ft ft* fftftt ’ft d^ % <P\§ ^TeqcTT ’Tftf ft I 

, # 

u. ^ftten <51 3IRT* WR fo? cfft 

^.1 *ifan ft ft*ta ft snft^> s wm fto fttffcn ^ ft£ftft^ wlforw 

(ftft'fiftl) sfafto nlofldft tcTO ft fft^TR 

5 wftm ft^ fto dtftk rc ftftfaft fcTO‘^RT 3 tt^t-^ snrftatR ft stK fto 
ftlR q i <pftt frjlftfftcbH T fcTO (cf)4>^#) r ftlfalT ^FT-TO ^ft 3TR ^ 
fcFvsrr imT ft l 

6. ft-writer £3 snjter.^Rft f? araft ^ snftFT-wft ft^fdRdd Pi^tf 

fft? ft , 

• fa wmr 5Wf if wft sit *ft t frrcRt mi<mM *rcii ^ 'fnften gv!=n 

sftte ft; 

• fft 3TFM ftfafti ft wft ^fftft ^ ft 3ft tarter ft w ^ ^ 

t; 

• 1 % t^ 3 tr *rc erft ftfarejc^ ft fftsftt ^ftfen rrt ft ^ w?ft 

3TT^ t vjft 38.5% ft 20% ^ ~m 3jk nfttf^ ft^ft ^T ^ *&** * 

fttxf 3PtR ft ^r ft ft^ft ftm?I 3mTR 'R 3T^ ^ 3Tf^T j^ftt^ 

T 3 Tm ft ftrftfftr ^ ft gftf srfft t ftt fttHi^> tfft^ srf^Rm 

ftt £TRT 9^(l) ^T vded^d ft- I 

7 TtRftr ir OTto! % fMM 1%^ t ft5 ert 1^ 'ira 5 ^ ^ 555ft ft 

ii 5rttsn fiR! *1 <rata siwr f ste arw 5ft 5t ^mterr 
PlilHI^R^f^ t I 



-THE GA^ nij OF INDIA: EXTRAORDINARY 


^•2 cf> fcfaR 


{Part!—Sbc. I) 


^ ^ ^ ^ ^Tcft cfr ^RT-TTRr f^T^T fcfnu f : 


• f* n^MenMgaMcn * tor an*T « mf ft MggMen ft. Mg* 

^RT ^RR HFRF> t? P|^l| u I *R STTSnf^cf t - I 


* jf^jf ^ 

^TFr <ftf t arfcr cR \EPRTcfvf ^ £ f^rcTRR ^ ^ | 

* % Mg* fMg* Men tg Mt Mg=t-<ra gf M<T MMg ^ 

W H 3TWeT ^T | ^ J 

* 5^ fog ng Men-agfa gf atrtiR ^ Mft ^ ^ 3 

?llHd ^TST IM ^THT Wlf^f 2TT i 


L n ^ ^ fo? ^ ^ ^ Mg 3 ft 3 TW% gf Hf^rR 3 fg an^f % Mt 

W HI Rfwr IqRTT f %: 

• g’M Sl fcM ?t atg^tt fogt » ft, w ^ ^ jj ^ ^ 

«MRw Men *tt gift? n*ftrg nrgnM ?p* nrgg Mr ^ m* m ^ 

cpr RHlM RWclft gf Mg 38 . 5 % % ^frfgRT *? 20 % H? 

™ ^ M gggfi gf MMM * *q if Mg TO gg w 

Men gft ang^ac, gf i gg tnftgnfl gf fct? g* gifM 
** ^ ^ ^ ^ Mt nit 3 ng?g*gr git Mr ftnj Mt fg wft Men M 

• % Mj Mtg gg gra git gin m M ftM *gn 30 * t ftnpn M gf f%^ 
gn? #ftn Men M git an M # mgft? M g?? g> M % M&g gf 
1999 >t §ri jjw fiteoft Men grfMi git Mi% giw gt fMt en aft? 
mfinM 5 Ri Men git amn? n? trir fM ngt an ft? jnfMtft i;g> ^gi ^ 
ra?^ Mnt Men M g>? antir me gg mnig ijg; ^ Mg? M ^ (Mg' Mg gt 
ngr an 3 ft? M M gi g?sg mta aft grat-giat Men %g M git anggggegt aft 
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• vjsfrn ft nFn nT^ ft ^ft ft fft^ anftranvft ft TO ft nF fift* 

ftraT ft fft ftraftfra^rft ft g^ fjsfm raft ^nt%^ 1 ft % w Mg raRft raft gram? 

raRern ft f^t wfa rarft I 

g.3 anra f^> TOranft ft Mr 

10. Frar rarftten ft rarrara 3 fftraft ’ft anra F^ra? ra^nra? ft raftft rarafer fftftran nftf 
fftrar ft l 

g.4 jnterft srt ^rrra 

/ 

11. WTfftcFTft ft nF rarftfen gjtf raft 3TRn M? ufjft eft ft F^f> raSTranft FRT 

fftra rara RRm fftftgftt raft rang raft ft I 

12. wM fftranrooft ft Mn 23 ft rang raM ?jrt 9 ra>( 5 ) ft raF vsrarag ft % 
fftM Milftcbift meraftftt rajcrar-nR raft rarRt raft ranft raft 3 Hcum<mit raft ranm- 
w rara ranftran raftm sftra rafft raF ^rat rang rarFmmft ft snraR fra ^ 
rate^ Ft 'jTRTT ft fft ftft ^ocb-’TR nft Wft raft vrllft n>T ftl4 Sftfftn nftt «Me1l % 
ftt ftraft fra^rfer ft raF ranm<T fft? ^nft ft^tn wn nft Rh^iR^t raRm I 

13 . nRR ft 3Rje&g 11 .2 ft raF ramrara ft fft rarfftnftt Frat ^fora* nft ^rrft raft ranft nft 
snrararanren ft rafrara ft rafft 3rici*ran> |3n, srraftt raFR rara ranften nftft.raftf 

fft-c|n i e*r<ft MIcM# njcnr eRR ^ ng?f)fftr RFRimfft WW<\ Ft Tift Ft 
3TgnT ft?TT cfF fftraft ftft $"ctt>ctr FSl'tf 4>K ft 3Rjftg nra nft nft 'dftl^TT nft 
3liq^<4c|7cll nft nRet ^ 'tt<J>l'<le + 1 <*> nTRnnft 3T^FT gift I 5^4) ^TSTWft nft 
inRichiRftf ft raF softer raRft ran -^rfft^R Ftm fft nF f^t ram nft ram raft fft 
raraT rairara raft rainiki raRft craft njenr ran nrftt rarau rarran anranranr t, ram 
srfft ~$> ranft ^Fft 3TgraT wraft ^RT^frr Ftft raft ft’rararar Ftftt rafft fjraraf 
Mn rafn? 3TgraT vRrft ra^ftt-ftraft raft ram? srgrai ratftf # raft Ft I raF ftranmF ft 
ctff raft raft ^fftten ft mRuiiH'WT^ raft mftraraft raF ftratfft ra>ft ft fft 
rarraraftrft ^cra> rarrara? rift snrarararaf raftf ft ft rara raft eRraraer raFTTRr raR ftrai 
ramrrai i 

14. raft| vjftira ft nft ftrar ft fft rairaftra mraraftft fftrarameft ft fftrara 23 ft rang 
raftra rar^raratft raRR ft sr^^ra 11.2 ft eTFer rafttgr ft ^nraft raft n^ raRm 
snrarararar ft ftra ^nftrarar ftran raRft ft ^rarrarcr raFT ft l 3 rt: rarftt^r raRm ftmjft ft 
I snftrarar ftraftra r ft raft ftrar ft fft mrafttra rarnjra ft raiftraraft rarF raF 3 rftsn ft 




— - _JHE C VJfc TfE OF INDIA: EXTRAORDINARY _ [Part I—Sec. It 

% ^, 0 ^ ftt ^rrft Rft -Ji ; •: ftt 3Tl'c|^i|cbdl ft ftftq ft rfrt-RFTR tr RrftteTT 

^ ^ ^ft^TT WTl?ft qR! RRTcRR T< <lllftcc| ftt aftr Tfqj ft fft tfftrq 

■^TTCT vJHel'ST cpw ftt ft I f,R-;[. 3fftcR 3TTqrft tr cfRR ft 

3^-cfck; 11.2 ft cRRT qaft^vRjR RlcRRIrHeR RFiRftf dMcl^T RRfft 3 ft RfftftfT 
3TT^r ^ftt ^ ft W qiwi^ ftftp aft TRftfft 3TFt q? ftt eft fftfT 

Tftft ftfacT -^TT^TTnT *R ^TRcR RPTR Rift eft qjq 'fttHRjecR ft Rft"RT f^KMci 3TFTT 
fr Wf RlfttSTT fft^ ^rrft RcR TfteT 3TT£TR «H WfcTT ft qftfft ^<r 

4ICt1 ft ft ft vIRTRjc'cR ftfft ftftfftRT ftt qjq 9^(l) 3 ft Tjqq 
<^K eft ^PTcT 3Rjftft cprr >3RRRRT ft I 

15. HTfftef^ft ft ^T eftf ftt RR[ ftt § ^ » fftlR ft fft fftlR 23 ft ’ 

c5T 3TRRT ^ vjfdd WP? 4 RWcT Rift ^ RjReR ftt Tjftit ftt Rift ftt 

3liq?qcRc1l eft RTWq ft ftftcRft ftt RR£fft ft ft q fft Rlftt§TT cfRft ft | ftfft 
^rftterr cfRft eft foR RR^ ;\r* ft fft TnffteRtft eft qRT R TcbR I ^cR ^HcR I ^ ^TRT£f 
^ fftRT *R mfftcRTft q? fftftq Rift ftcj fftWRT cRR RRRRT ft 1% qqT rptrt trt 
ftt RTft ft - wft ftt ^TqrarRRTT efft RRt eRRft ftj RrfttftTT qRRj 3tftf§RT ft I 
MRtRt ft 3TTftqcR ft 3 ftt Rrftt^T-31lftqq ft ftfteRtft ft? RFT$T ^qftcT 
^RTcW RRTeRfft eft cRRT ft! aft 3tk ?Rt MR W RleRRIrHcR RHeRfft ft 
3TTqTft TR RtftftfT 3TTftT ftt ! fftfftq qSTcRRt gRT ftlft Ran qfftqrft ftft tjftft ft 
RHCT eRR^T uftM ftft ft 3lk RRT q^lcRR RlfftcT Rlftt WcRlft ^RT 

5R^cT ftRftT 3?ftfftq ft ftt 4N ft ftRRT Rfftt^TT fft^ ^Tfft 3Rjftq cRR R^T ft | 

fftg ftRl RTfttaTT ftft MRu|R RlftlSR fftfft^T q^TcRTft ^RT 3 R^cT RTTSft ftt ^U|c|x1l 
ftft fftftR cRftu | 

16. vjdftT gRT ftt qcR fftir RUT ft fft ^RT RffttSTT ft 3RR 3TRrft!RT ft^T 3Taft?T 
^rftftt ft! aiiiftd qftt fftqr rtmt q’TRq qftrfft RFftm ftg cjrqftq ftrfftrT jiu^i^ 

ft ftftTRT fftftq^ ft ftTRT |3R ftl mffteRlft eRT fftxfR ft fft \JcRT efRR qqj 
fftwftftt ft OTtelft TR ftft Riftej ftftn w ft fft TnffteRTft RTPJ wft ftf W% 

Rft TJfrft ftftft 3TfeRqcRcTT ft RifttaTT efft I 3TRf: ^cRd cRRR RSTJ WRtft 
fftWcfRft ft ftt^ ftt TfTcfanR gifftcRlft ftr Rfftf^TT ft ft Rfftf ftftf ftt 

^TTfftRT 4Rft ft Rftf RcRcfT ft vilftft TflfftcRfft ft ifRl TRTRRef xHcRR I ^cR 
^ ft fft ftftt RffttaTf cRRIT ITjfftT ft I 

17. 5TTfftcRTft ft ufRT ft ftftRT RR5TR ijxt Rfft 3Rq qftf 3fR ^cR tf^cRlft gRT 
^|RRTT fftft^T-WfTcf ft eftf ftt ?TT ^TRf ft ftRR ftftfT cRR vftxf ftt ft ftk 
RtR-ftftlTft ft RSM^cfd RRlftl W< ^nffteT fftRT RRT ft I 
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MIciH H>T lftfciR«i 

^.1 cbM^ll v»Hcu 4 ) J|uumj * 

18. ftl%TT ft «cb*1N fftftcT/fftfftftdT 3RltcT cfftro ^ftferT 3 TTc^ ( fto ftRq i 
<pft ftftftfft3>TO cpkhI^m ft ^T*fteTT 3TR*T ft TOld 5Rd|c|ofT 3 3TOT tfc^rR 
TO? fft^TT I 5Hfftcf>Tft % Rlftdcb gRT 3ReJd SRFIWoft-fl^R ftt ftt fftftRd 

nffh^i ft 3TJTTR M'Sdlol ftt ftR TO^T H|RjM d>T fftqftui PlHl.^K fftFJT TOT f: 

^.1.1 fto ftlR<4l cpft ^9)coPici)cxi tbRMl^H (ftftftRfl), fttfolT TO.TRT. 

TOTO ifpV: 

19. fto ftft^ ft 3nft vioMM TO? j*RT vjdJlRd Tpftt3TR ft f^R ftft ftt 

cTSTT fftftcT fftfftft ft ft TOI-TOT fft^RT SSTOftt-JIcgTR TO? fftFTT | 
fftTOTfttd 3Frfft ft ft?H TO W TO fft -3?T fftftcFF ft TOT ftt eft? M 
3Fjfcf '<£^4)35 ^d4l35 W^T ftR ftT>d4)40 ^ fftTO fftFJT f I fftfteT % 
3Tftt TOTR ft ftt TO ftft ftt TOfteT f4ftt ftt 2ft I 3RT: TOd dTfftFT ft 
fftftPRT ft M'^lvjMisf M ftt dRR ft 3FRTR f?rft 3FTO ft ftteR TOFT 
ft 3 ?fttTO? fftFTT TOT ^ I 

20. tftfftftcTT TOtcT fto ftft4)ft) ftt RTTO-TOTTO, \3dft ^Rcjftftftt fttft Rh 4 dft 

toH dd fftfftd TOTftTO ^11 Riel t) ftt fttft TO Medici ft ft?FT \3dft Rcm^ ft 
WTeT ftt d# I iM TO q^dld ft 3TFJR TO TOITTOT ftt TO ftcT fftftro ftt 
ftft df 3fR TJdft TOT TO fft ft q^dld ft fftftd TO^ftt TO 3Tdft fftdftt d2JT 
'C"M c cT|cp'<u| 3 - I 3FFf JTcheid iRxIld f^RT-^RT ft ^#ft cFf^ fft^IT t fft? ft^ft 
M ^RTFFT f^TT ft^Tfft^R 3fR fftqfftcT jrflFTT ^ fl^T t sfR ffttfeR cf^ 
^ ^ t I 3TTterft ftk: ^RcTT t tft> xHc^Nd 3Trfft^rft gft 3TR ft ^T5FT 
3TRm>rfftft ^RT fcrfftcRT ^RR ^ 3T^€I- 1 ft fftqffftr ^ 31^{TR fcRTT W 

3fR RpftcFf? ft jf?T ^eSINH ft 'd^HlRldl I WRRT ^ 3TFTR *R 3fR fftfft^ 
^nfftcFlft c^ JTTRFFR ^ d6d fftRFT RFft^T deft) R?f%cT ^Tc^TFFT ^ef ^ Rt«r>ftt ^ft 
^cpd cfRR ^ 3T5^ 6(9) efft QTFFTT ft Mdcb dft RjpTcT fftRTT TO I fftfteFF? ft 

ftt 3T^ftg fftRIT TO fft? cl^ fftfftF Rroftf TR 3FFft fftcqnft sfR uf?) cfj^f 
3ftrf^FT ft, 3lRlRcM RTTOlft 3Rgd I RFlfdcb ft fftqftt ftft ft feR 3Tfftfftpd 
TO? TOT ftfftd df ftft ffttRft OTTO ^fftRcpd RTTOTft 5TTO ^Rft ft 3RTW 
^ I 3TcT: W TOT TO fft Tjft TTO Rftft W ftft Iftcquft 3TTO fftftd dft ^RdT 

tl 
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cTFTcf cTSTT 


cftt #f t. nrtoTt Rte wr t wrft 


% 3Wft fapHf u l cbl4cb'dTMt 3 fcrf^FT STJWIFT RW toRT WT *R 

wtft ^4 ten I PRkre> % wit fcp^rr t fa ^ t^str rcrtr *r otfj 
mil ^icf t gsfrfa vop;j£ wfa wf*RT wifa ^ $mm wjtfwr ftcbKT 5ifa*iT 
3 ^cfcT WIR ^R? BtcT t I ^T Pl^dch ^ JRRR WWT 3Wt Rlclddi 

3 3ppg ^ <?T6wii 11 fa$ Piiikch ^ #f 3 mm ^tr^4 mH 

wm % ifa jm -yr wm fafrt H wfa fa*iT mm stt i 

snfaw® t fa Md<j> % afar ^tw-rct 3i^«w tr fa>RT 

5RT 3fa ^ w3 ^fataiR 3 Wfft ^IR 

fa? fagi t i m-. wfa m m wit *<Jfa k gfa far ^t# wit 

?RT faf^aFfERFT fa ffam % fat Wlfa fa vJdJKd faRT 3 Wfa ^SIR 
CTSTT JPlf^iwRld # I d^AR fat Wlfa TR RSTTfaRT 3TRR *R ST^faR fa 

fa^fapT olfa TTf || 


22. fat TR5R fao£ fafaili fa Mf RM i fa?T 3 % m ^ffaT cRT 

qRcigd igfa fatft afar-aRPT <Hwit<5R fa apjfa fat wit wt t fatfa 
#wri RRfa m\ facj fefafa fafaw fat ai?R fasiRi mil mm «tt i 


23. fat WR, ffafcR? % ■•fc$H vKHiql ^ 4fa TRTfa 1 ? jpfa cRT '•frciofl ^ v3?fa 
fat Sflt^T fa fa ^rfa3R>T fat falT t I Mpj % *lc4Nd 

w ^ feujufl jvf mii wrf t l am:, >Hdiim f^flt % m 

Pl^d^:^Rr ^cWi^R feRT WTI TRT t I dd^K, RFTcf ^ ^T cR#T m 
3TIcRJR> mm 7j^ f Plilldcb ^ WT ^ ^RTtte xJCMl^d 

RFTcT cfTT (^if'iui | 3TcT: ^T Mdcb ^ #1 ^ WIR 

WTT^T ^TcR/4t.^T ^RtRcT ^ ^ t I 

•‘ ; •* * , VV ^,V*y *!:. • •• ; . . • . *•.'•• 

24. Ilpfa-areflr t^str ^ Wft M#i **i^ 4t.^r 

H^Iki TEJ^ Qisiji ^ Sift I ^TT WR PltliRd ^cMKd-dMld ^ 3T?RWf 

m\ #^r m 'HWH czmiR f^RT mm I wtfr rtw % mi 
mi wR?r oftwr cpt ^t^ >hihm ’jr mvfcm t ^4tw 

^RT tl P|2lfd4> % Plcld WRIPTFR cp]+id-PlyR u l f^t #^T- 

^r Wm WTRfiwff ^r wit ffcm ti TTTtoT^t mz w t % 
Rffhiii cRT_^lf?T ^ ^^#21 mRcI^ cRT i^T cfj fcR WT ^ 

3TcR-3TcR ^^,i4lv>id wtR ^?t mil m^ l wt: i$m mm^l <& fcR 

5RRRH. #£RT 3TRR WR^t^TR ^ t I f^t ^T?T ^ ^1 ^ 
RTW ^ WFT 3T^I ^cR ^ ^TTcT ^TT RrIw ^ 

fcR cbK^HHId TTFPI T|R W Rl#RT **** m.^./^.mm f^RT WTT t I 





[ hfi i—l} 


^ 


a 


«o1*ki 

25. WEHSRfft ft> ftftR ft>ft*ftftt ft ’TRcT ^ M # **** ftt.^T T^t3TN 

35T f^RrfcT fftRT 9TT I ’TRcT <fft for? TR Rpjfa 3ft 3Rtffft3> ftt3TTfw 3ftfR 3> 
3TTEfR w wm i> feR fftcRr chK^nara Mr etffacr gft wn w crt 
#tt, arRftftfa w, RjftteH ci^n ftfftr»T ft> fftR Rftan^w tft^fa 3ft*R 33 
'HHiifivjH 3R 3ft t I 3 tr 3#3 tff^f cT«rr ft3>f3pT ^ srft-^tcft 
W ftRrftt ^ #f ft p|i|tc|<t» 33 3RT sRffcR ^ftft>R 3^f fft>3T W ^33 chqllcp 
^R> tcR 33fa sfttel cRTT W53 3ft 33ft 3T*ft 3# I diRYcKT 3> 3TRR RT 
*3% 3lW fft33T chK^MHR f^RlfcT 3ft*R 33 1ftgfo3 **** SFT.^T./ftl'CT 
f^RTT 33T t I :<^5:;;.; 

¥.1.2 chlfoll <RKMI 3> Wft 3RT PMyW 

<<WW *jf3 

26. ^fttaT 5rrm ^ srjtr ft 3ftfon ^pr.^m. ^ M ^ ft 3TTfft33ft 

3> ^TOST 3>tf Pi^cR 3^f fft>3T I 3R: 3ftf&T 3> ^ 3> ft33 ft 

Hlfacblft 33 3R3R f 1ft> 'HIHM ^ ^T fftqfaR •# fft^T 

6.8 3> 33J*TR vJMeRT ^RfrPT cR2ff ^ 3TT3R 3? fftRTT 3> 

*l*cMft Pl^dl eft vJ^cR ^1% ^fteHJcR 3ft ftrgftjwtft fftzfteRft 3> 
3TR># i> aTRR tR in^ ^RFtfefr 3ft 3TJ*# ^ ^RM WTR3 ^ m 
ft 3IWII 33T t I cR^TR Wft 3TR Md33 eft ^RtT ft 'HIHM ^ **** 
m^T./ftt.^ TR IftsftRcT fftR RTft 33 MR t I 

<\ f r\ 

RmfWRI 

27. fft33T f^RltcT 3ft*R 33 Rrafaw #5ft#3TltRt^RT eft ^ «R RT cplR^JI 

% ^HcR f^mfcT #RT ^ ^ 3TRR m f^RT T RT t #7. ^TT H Rq ed, : ?f^t 
VTT5T, 4>4)VFT, 3TTf^ ^ 3FJ*Tft f^ vJjT% ^ WR f^RT Pit I 

¥.2 vnf’ft 

28. M l R l »l^l ^R?TT t f^ ’ft RpftcR? ft ^nft<R ^TTR 3TR»T ^fft # 

5ffft Mc^tR ^ f^TT t I vfonlft) ftR f^RT 7 FIT t, fto # r ft^T 

(cfRR), vipftft ft 3Rft fftft^T ft PlfftcR^t '(jlftd fftRT t fft? ftPR ft 




I2 _ THE GAZETTE OF INDIA: EXTRAORDINARY [Part E-Sec. Jj 

SfcRrft cfR frofa fcfRTT t fa ^ ^ 3 TFt W«Rf cT^TT ^ t^RT 
cf^t 3 lk 3 TC% TfFTct 3 ^ <r£ f^TT t <wlfo. ^ *R MIc-tM ^ 
cpf str^ ftenfcretf wrr^ rt wt>m\ ^f^rcft 13R=, 
if ^ MtHM cft SoJxR^ 3 RRJT t 3 RRT RRT 3 cffr£ 3 WfR 

^ f?m t I vjpftt ^ ftRft 3R? ^rr^/Mcrp ^t ^ 3Tc^tr 

^rr fcfRTT t I 3 RT: TTTfsRf’T'ft % 3 W % 7 TRR? ^ ^T 

ftgfauT Mld^ RT^t PlilHMcft $> RRR 6.8 ^ 3T^fR cT^ff ^ 3TRJR *R 

RfRTT t I cRffTR. wHt £ ^ wr 3 WTRT ^ **** 

3 R.^TeR/ 4 t.RT Wf^T f^TT Mil 

29. eft McT cftfR RT f^ra^T uTtrT 3Rrf^r £ fcR #3M3TT^RT URT 

cFft M rRcT 3fRRT f^qfcT cftpRT cfc 3TRTR ^R foRT W t f^Rf ^ ^ 

3TRTR *R ^Rjft R%, #R, 3RT^k W ?T2JT cf>ft*R 7t RWfacT RT^ 

W^RRt tft 3T^f1cr ^ ^ t I cRffTR, wWt ^ f^RlWr ^ #1 * 
f%cRf cfrR^HHR McT eftrfcT ^T MRT **** 3 R. 3 IcR/*ft.^T f^RT ^ t I 

<5.3 MIciH Hlf^lH 

30. cbK^MIJ TcT ^ *R f^RrfftcT 'Rtf^cT sfRfcT 7TRTRI ^ ^eRT RRRFR RR 
tr ftqfftcT *TTf*d 3 fRR f%cTcT f^RltcT ^fWt ^ eft t cTT^P ^ ^ ^ 
if tfT^f Tfjf^R f*#RT f^RIT RT ^ Rt 1 % PrRT^TR t= 


RcR HllvrR <£\ RRTT 



'HIM'RI TJc** 
US$/^.^T 

US$/ 

md^l hiM-i 
US$/^.CT 

MTcR Hl(vjR% 

Ao 

cprf^n 

^R.TRT. 

*** 

*** 

*** 

13.22% 

CfrlRill 
wft 3T^I 

*** 

*** 

*** 

48.75% 

WRcR 

*** 

*** 


93.115 


31. mf^TcRT^t ^TR cJTRcTT t f^ ^5T W f^T?^ ^TRT Rf^R WrR t ofR 
^OdH RR ^ ^R ^1 • 
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32. mA Wdd 5 ^xTTcT Pf4dd 3 3TT^> 3?R ^ A difo*>M drfeFR ^ 

sPra> vjiMcbiR^i npft fvr^f wj ^ cftt Prafa ^icT 4> fAtfm 

Wcnfr CT8TT 3FpR >HHl4Hd W\ f^cT WT Wta t I 3tfcR WcT 

liRuiihi v5rRt #r ^ nrPranft <& 5fm A\ anj^sr &rt sfk 

^T rnv A vTccf RRTeR 3 ^ ftd iJlRlcbl oft dFR <f$t I FTtolit ^ 

ddd ^Hc||4 d> ton? 3pR> 3RRR 5RFT f^r fuPT^T eTFT d# ddRT I 

33 . Ao dtPRR A mA Pi4dd A cra> f^n t f% ^ ^ Rpt 

^r Wet ^T dFTef d>t ^fTcTTf d# ctft I HlPlcM^ dtd dRcTT t 
3 3 kTcT ^T d>RR d^f ^ddT# dfr4 dd d^tf dTddld d^f t f4> Plfe: 
3TTpJddft dt W W W> <& dTd^RT drRlPfddft 3H W? I dF tft dfe %dT W? 
% RTddd 3RJdT Rf^di WW-M^dld A A\ RTddd 3FTdT RlPld nTpTdRt £RT 
Pdd^ fc^ dd PdM W ddeRI dTdtft dd 3fPpd 3RT ^TdT t 3fR 

v3rRTPrdd$ Rfd^T Pdd^ A ^doPET RTTRlft W fcRR d£ dT% d?ff pRpI fcTdT 
dfT ?Fd> I TOM pRdTdoft d> pRTd 6(6) A M t f% dl^Pld ^JddT^ 3 
dTprdd3t d> RTO ?^d> dtfdd^T sfRT Rfd* t\tt ^cfj Pf4dd Pdd^ A pR RpT 
felRsid 3 3TFRW 3R^d PfRT RRr | ^Rdf d> TORT 

dSTdFRt sfRT fcfd* felRsId Pl4dd RTRT ^ Rcm^ ^tRfT WT RItT f 

fuRicfr 3ngR w ^riRmn^t stfcm RrRt cFtt t i ^mA A ftr&A Rif4^ 

^TRrcRI^ ^RT -& T[f Aft&fi $ WcTTcT W® 3TTcRT f%cT RHft f^cf? 

RSTcRRt ^RT fcF>TT t^t fefRsFT Pl4ddi 3R^T RFRR-RR W% fcp^ ^ WeT 

3TrRrw^ i[RT f&m A ferar w an 11%^ sttcr^ ^ w MiRichi^ 

v5^ 3RT^ 'ddST 5R^cT 6)4 ^ fcR 4)d 3RRR JRH dlf4> A Mcf>01 A> M^dld 

A\ mA R4<d 5R^r wtfcp t^u cjRnr mtoRt wm nf^n ^ 

GTTcTT t ^ddl| ^ fcR 3TR4 3F5%g cf, ^|c|v^d 3TT4^ ^ 3FRRT RRT 

^RT I 3RT: 37TRmn^t ^fT ^ 3Tl4^ ^cftcT ^ ^ TJRTcPJR 
WT t I 

34. 3RRr ftftRr Pi^chI Tf 4o A RTR gft ?rf^r, WR ^A 

^t, wA%\. w^A m$\ AA lAAa, mfA A? mz r A srr? ^ t I 

mRrcfn^ ^ ^Rm t f^ ^ ^#r hwA\u w^m rri<h^ ^ 
t 3fk WTefT RFmfFT t I ^T ^?T 3 3TfsjRFFT ^ 3T^TR ^TRT ^Tr4 c^ 
^fi£r ^ STtoRt w nfcRg t I mtoRt ^ ^ Afc ^Rcn t fcp ^rm 
^^iRld WeRt ^ 3F5^R RT t f^Rf f4^-5R A 3nHRT WTdT t 3fR 
dRR 3T2RT nR#n ^ ^ nmdFT d^T t f^ Pi 

inf^cm^ 3Td% OTd Wcf coVll I 3Td= PRrfdd> ^ d4>, dd^FTd d^) ^ I 


JitjriXTT^T ^PT cfr m ift Mv %^T t | 

T" 4fiL ? ^ ^ ^ *"? ^ 3jpR ^ ftfM gg, ftgfa ftfotf ^ 

^n TT ” 21 3P ^ r ^ ^ ’ra* 7t awfosR fM ggt t , 

w^flw^ «im % Bwft ayift # ^ * 1 5* 7m if gtMtf gfe 97779 
t ft> Mr tr q 3M?f|7T w twt 31377979 ^ ^ ^ ^ 

y ' Ho:,m fr'fa 9% 99*77; 2004 if iMt 9% I Pra igg, if 

am Mp 19 gggg * 9 ,^ 30 ^^^^^ 

^^^*^*99^97 97*2 

5!7=ft t 3fr JttMrff 319% 9R7 7!97W M * 377S7R H7 377% 951*91% 9R% 
tg WTS? |3TT | * Xn 


36. 


2L2 11 ^“ ) " 11 ^ ^ ^ ^ ^ S95ePt <% 759 % 97, 

H4)n^ % ?9 yt 97 fiRtsi 99559 Mm 3t7%?tgn%gigig%tf%5g7tllW 
Tlttolt ^ OT95t 99559 97919 WW 4 9% 9% 3719fM 9?t 9579 it fM t 

1 ^. tL ^ 7 ^ ^ % ^ ^ ^ ^ ^ 3197 git 979199 TRTt 

w 1 pmrqrr ctsjt jr^t 3ri w£\ it wj^rfiw wr it sttetr tr 3rtf^ f^j 

99T 3fk etegTTR %77t 5^1 999ft 9F% 7|f%71 f%597 9gt I 371% 9? 7% gfc f%57jj 

^ f Met %M c% 9997 * 999 if 979199ft 

T^r trp 99599 97919 Mg * %t sM MngRT 7tig% 393 f t 97 fM*t 

3ft7 fMrot % Mff %t %M otr 99 gigt g%f Mt t ggffiB M 

99979973# 9i ftpr %95f%r9 39979! 759 7t 99577979 M t I 9%e7 
ftfM■* M^1 9!# 73I9f 99 ggfg Ml 99T t 59957 9t9Rr 99tg 9!9 % 
^ 6 2r 8 ^ft it feRT f^TT WTeTT f 3?k cTFTcT 3TcR W^T # % | 


Hn ^ ^ ™ ^ # 9tMt^ 9fe 9!79T » t» 3979-3999 

4t9t9^* 7799 if 9^991 ^ ^ <J9 Met ftfM * felj 9^ iff «*, 

W R7I 7599W 9#' 977I9I 99T I 97^71 -StMt 99 7Ml9 M W? ftt 

T.!^ 99 7799 I 79Jof 9T9t ^9!t gRt gf^g^ 99gf 979 7R79! 

f 11 * ^ 3 ’l , Ml 97% * 39S97 97 fM 997 3tk ftfM #99% $ 779E7 

3779!%t * 37799 % 377R 9|9 37M JIM M t I 9F 9fR iff 

MeI9! ^t 7779799 fM 9ft 979f7T TJpITt fM 997 I ?77 Met» % 379% 97% 

^ ^ arrt y^el ^ %zn t I 3ffi: ?rr?T cRtr eft Tf^ 

3fhfRT 3TTSIR ^ cf5| Tf^ | 3^ ^ ^ ^ ^ 3Rn^T f^T ^RTT t I 



[Wt 1—^51} 
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38. vWW 45t ^3cT H? 44 f^4R t 1% v4m 4> >444 3 Hidd ^if^R 44 

p|fe|^u | vj% efriqft 4BoT 'qf-cRT WfTf^cT Slicpfl ^ 3TT4R *R f^4T 44T t 

P|yk u l 44 3TT4R d% H-nta WT fcRdR «lci 1^11 M4l % I 3Td : Hlfewixl 
vHcfi <c^di 3 4>lf J j u ii4 J j DI fear? 4ft ^tt t, ^ir w m<n 44 

#[ t I 

39. 4^ vjtlVl % 3P7% 374>d iRdld p|c|4di *t 44? fe4T t ft? Pt*ifa4> ^ ^H 4 * ^ 
^I^H l P l cf 4144 4TfvT4 TO WT % 3R4f4T t 44tft> ^TT4F4 ^TFTR ^SFT 

il4tvj14T2t filter ^ ^51 *t vicHIdM elldd ^ f^4R°T ^ foR 3TTf?t443t 1JRT v3d4> 
RFIcT PltlfRT ^ I^I^IHf ^T^STt 4R f^cTR 4ft f^RTT M4I I sJ’fi'V 44? ^1 ^ ^ . 
j[^3 0(71x1 4TdT <1?t RPTtf 4?ld?) ®l<S Ms? f 3ft^ Pl^l'icich ^RT ^d RFI?Tt 44T 
MRc|^M dldd't 4>T 4?4 3444 44T flftd ft4T t I 

40. ^T4 4R4T t ft? ^4 4T4eT 3 ^ftefT 4? fa? WJt444$t Mad? 4*4 

3TT$44? 4* TO 3 4df [44 4444 44 fafa4 Mlf^chl^ s[RT Wf> 3TT^T 4? 
WTFFT 3fa vST^t 4?ff 4Tf 4f, tfdcp 4dlMldd ^ H5ft|ld fa4T 44T I 3TcT ; 

*nfaf4$ wft 4cffa 3 4frf firafi 4ft w 13ik 44^44 4T44 4Tfar 4ft 
Tjfe 4R4T t I 

it. fffrr m fttm 

41. meqfrft pudidoft <i> fapr 23 3 4 F 344*44 t fa cptp? 44 hi^M *j«b 4 ?r 

ufi^t wt 4ft ai 4 ^ 4 >d T fa ^f to-to w 4 >l ^1 

gft ^ften ^ tffa4>rtt % ^ 3Ptw 

vjfT^t t sjk ^?t 4lf^cT 3TFTT?ft ^ 4)RR 'TOt 7 T 45t Hldd % f^ptt ^TRfT 
^ 5Tf% if 13fR4^^ ^c4fr 4?r wm f^nr ^r ^ftsR f^T 

4TR dt ^ftt f^rfcr 3 W4 3RI4T dcT ^ W^t ^T 3R74T dd^ft ^RI#T #T 4ft 
^PTRFTT % I 4Td 4>T f^dtRT l 1 ? ^it ^ dTef 44 44414 

‘ HR^t 4 4T4TR 3 4TfecT 4ftddt 4? ft 7?T t, 34^144^ % ^ §ri% 3jk 

4Tf%d 3TT4Tdt cRTT 4^ ^#4 4>t if ^fcT ^ #4 4 )K u hcm 4> TO 4>t 4fT4 4ft I 

42 4rf^44^^4RdTtf^4R^4Rn4^WW44 3TI4m4^^^^- 

fr m % IWr mz%s\ t 4ft 3 4ifa4>rtt irf 4im3TR4 4ft 

df f I 3!d:, 3Tlf^44^t 44 5R474 ^ 4? 4T?T 4ft 4fT4 ^ f^7 44T 'd 6 ^ ^it 

^ 4TfeT 3TT4Tdt f^T 4^ ^T4 R4R^ 4nte 3P4 ^ Ml fed 34414 

t, ^T 4^ 4UT4 W ^34^ Wtt 344?cFT ^ 44T4 4ft 41^ ^ ft?ft f I 



- ^ V ! r: F(>FINDIA:EXTRAORDINARY _ j Pakt j_ S e .. t 

*r .1 tffrT m vTT^t " 

* 1.1 ’T^RT cf> fcm 

43. ifej ..jaVr .|.| % fe ^ ,^., T ^ :j . ^ % .. ^ 

oWlfliy Utsg eft EPRR URctftlp gfe <BI FRT Rtf t I ^ 3R TOf * ^TST- 
^ Pic|c;-i fcfTzrr t? fcp 


% F" * ^ anmr Pww gnjtf ^ * tor urt # 

?n?mj fttf ti ^Iftvi f* Mien it unfitot snfe ^ feng- M t f^raWf 
m ’tft f^r vin% wft emr -§m % i 

%^Rcfr WJl^cfT CT2TT ^TT^i ^ 3 ^EJTT ^ ^Tc^ 3jft ^ 

^ ^ ^ ?qi ^ ; ^ ^ WTcf^ * TOf M ^T%T f^FT 

3fFft eTFRT cRjer ^ C^ f^iT eTT^t ^ ^T 

W A 3TWcT ^ f | 

%3TI^^mW % cf^l TilcY ^ cTFTcT ^ F^t cJT^ft ^ cFt W# FF 
STR^TTcT mi F 3Tk^T cff^m c - 3^t ift uf^t f t ^ ^ 

w ^ vJSTW c^ ^ Ff% Ft t cRTff^ 3 3TW 

WTWRpRTr iRN ^ ^ f^ * .wft yRWT eTFTcT * ^ ^ ^TF tr ft# 

Wt m WTezr t I 


44 . aug tf^ uswir a 3 P^ fitting it ^ sn?i <m grat fittm 

* I 5 "? fOT t atk tram ^ grafts 5t% 

F * 1 ;, ’® raw * 5PmwT4 iisiWt gw 3 ri% firfipT f^tfei 

TO^lt ir ^3P? T Ty ?Tcpf Ut> ^ W? irf^mi it Ttlftot ^tf fitRIT ^IT f | 

^TRRF ;r i n)zf f^TF ^RTT 

• F12 1 g!T,} " f5,B7R;T ^tatkvT^^s^^cp,^ iWOTTcTO 

tort ^tii t i t?^ Tri^rm ^ ^ ^ ^ ^ w 

PWR=I ^EtR ftnn t | 3Tlf^ t3^ feu $ 

WRR^fT^t I 3 

• % gif 1998-99 3#? 1999-2000 cfc ^eFT-F^it c^ ^TT9T ^TdH 3FTT7 cfft f^T ^|ch- f^M 

H FRT FcTRT -m % f% % TOH ^Jcf^ 10.000 c^ ^ 

11am <$ t3?7Rg c^-urau g# ur 

Fm 3fk T^Im eFT^ W*T\ ^f^F | 

• % 15,000 *ftU it <55 CIS sugt * Ug^tOTU tjgngg gg 

Rljtroil t ^ 3rf«g g# f | cwr gSt ucdrgg sron 4 ,ooo <Mu ggr# g# t 
wfcf? cTFm WK ?T2n ^ giTcTT ^ cf=^r t | 


[ ^FPT I—^*^1} 
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• W^ *TTcT ^ WT^ foR 3RR ^fRt W fcfr t I ^ ^T W cffa3 
WTTcr 3 WfcT €t 3?f^R ^Rft f 3RT: ^T 3TC% nSR^R^ ^T ift #, fRwT 
♦Tiff % 3fR \3’icp ’TRT r 4 cp)+ia ?TSH vieMicpI t?rf^ ^t ^frvjf ^ 3T?2T^T 

cfr 3TRM 3R7 cRf tod-l t I 

• 3RR cfr ^TRcR, f^t cRTT RPT 3 ^ ^ 3TT# t I ^R>t ^ ^R 5% ft 7% 

cTcf> ^t t Rtfo ^TFT 3>t c[% 1? # t I 3FTcr 5 cRf cf> ^ftFT TRT#3TR 

cfft vJRRcff cpt ^T ^ 3RR it §RcTT ^fT ^Sfm ^t ^>eT PFT cpt ^1 cf^ 

I 

• ^R> ^tcftFRReT fST#^ W WTIcPT fasft 3 ^cT ^ tl 3PT: 
cbfRdl J|UK|vri|. R^fft 3T8 JcJT 3RI f^ft 3PR ^7T fT f^R ^ 3TRTTcff <PT 
vSRM, Mt cTSTT cTFT *R cpff *rfcT$cT 5PT||fWf W t I W *t. ^Rff ftsft 

?T2JT cTT^T 3 ^TcRT 3R$t ?R!? ft ?t ^$t £ I 

?*■■•?/ '■> T ,♦*}. 

• fcf> T^rffSTR eft fcfRmW eft fcR T^teftRr^cT cT^TT ferifa hFtFk ^t ^rnnftcr 

#pft t i ^r RRfetfi gtt efWr 3 snf tfti Pi^icie <*> c^rut f^r^r ^ 

cpff 3 RpffRR Cf5t OPref^Rl cfWt 3 RNMci cR W ^T t I ^T WR cblRa’I 
4 1 u K | vjxq cRTT vJf4it ft ftR ?R ^T^tSTR ^ 3TFTTcTt cftt eftfacTt 3 fjRM'S ^ 3FRR 
^T# t I 

• feF lil'Kflej \deil 4 l ^5t ^ t i 4)3TR W Mld T i'<l^t eFTP^ v»ti^ ^ 

|3TT t cRfff^ ^T^t vJc’TT^T RPTcT ^Rtt ^ RlPlHtdl3Tt cfft etFTcff cfft ^ePTI ^ 
3T^5RFn 3TRpp f | 

• ffc PRfT-cfR CT2TT cTR #ff # ^feft % ^JUFT cf?t viRRcT 3PTR ^t W 
5Ff?TT3Tt ^cHT ^ 3T^Tcf> t, 3PT: PFT cpt ^T cfR% c^ f^R 3TFTTcft ^T 3TFTRT WT 
3TRfcn4 t | 

• cpT fcRcr-omtjt vdcMKd TT^t FfcTT RpT^t 50 ^ iff STf^RP f 

uT^fcp vJWRcp ^5Ff vd C-Tl 4 1 cpf c^cfer 4/5 il'S) cfff l?t 3TPTR cfRcTT ^ I 3TcT ; ^Fff 
3TRTTfcRT flit W W^Rf^ff ^Jc<P cR cfTRT ITR cFTFTT ^RrT ^ t 90% if^f 

cR vicMKd ff ^T# ?FTT t l' 

• fcp ^nfxfcRcRlf TTR^T ff CR kJ4)Hld v3cHI%cb t I cf yfdq^ 4,000 iff.'CT 

ipT^t^TR cR vi^KH cfRcf f vjl^Rh c]lR<*> Wtt 10,000 iff 3TRr^ t I W 

^ ^Tiff ciefldf cR fcRtg f fcfr PT^T^ff ^ feR iff Rh^ feR iiiRcpt^-dl ^ 
tTRT cRf ^3cW 5FPTT ^ t, ^FRT vitlVl R^T cR ^idH cfR^ ^ epRI 

# I 

• % 3RR ^ c||fe eRt RdRld ^cFT- 1 ^ $> "M ^ t ^ddl3TR c^ vi^MIdd, 

1^ cT^rr cfRFRcn ^ wR' ff % w?tftt ^f ^fwd t I ^ sr^f ff 

3RR cR ^TTJxfT OZJRR fiR 7^1 t 3fR c^cRT TR^t^TRJT^R TRRR3TR c^ ?fr$[ % ^t 
^fRT ^flf ?fcft R^t t I 3PTR ^<MKd, fsf^f cTSTT ciffdol ^R^t 3TR5% ^f 


1720 Gi/or- 
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THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I— Sec. II 


SfaTSpr ^ t | mm ^ ^ A\ qTFPt 3TT t I vjfTrT q>t 3Tqft ^ 
^ ^ ^ 3TR5% Ti^fcJm cJePT-qq qq 31TqT% f f^PT^f qq^ 3 TR 

^^4l3TR, 3TTfe Tm?ft 3TTq?% IR 3qqxft q?t ulpf^f qR qf*m qR ^ |t | 

45. Ao qfcM % 3^ f^Tqq A foq f qRq A qmqM Wq 

3T ^ Wf cFT ?pf> qiRT faqq *R 3qEqfar f 3fk ^ ^ qft q[cRT 3 
wq ^PT ^PtePPTT cpq qpn 3m: mf^r§t } qqm mfe ^ srmR tr 

flttcfl 3mf^^r ft?q qq wqr rfj $m, ^ qqqq ^fpT ^ f^q 

^ppm?rf A f^Rpm cRt 3 mf£r cfr M^id qq f^q 1 qq^ §rfcr mf^pr 
<tot wq mfa qSt 3 t1cPt mftsiT 3 qif^t £rt ftqffar qmq rnfaq £ 
^ m 3t?r q5t qq mm %,-^Am £ %q trt 3 rmmt qq imtm 
^q^TT <£ 3 mm q?f q^ qqqq q# qpq mi qrq?m t 3ik ^ %q qq 

3rmTcfr q> qqqtJi f^Rfr tft qqrmfsm sr% qq 3 qq qqm mt ^qrq?r qqquT q^f qpq 
^ W 11 ^ 3 TFTq?qta^ 1 ^ITf^^ 3 ?m#cff^ 3 Mm ft?q 7 ^ 
f^r wmA $ 3T«pftq mq qq t ^ mq-mq qnte t 3 ftq 

^q ^ ^ ^ ^A fl 3T9mT ^SWA q?q # 3 ^ ^ qq f%q Tqr <£ 

qqm qft Hlfe*,*! gRf RTR q r ^~ T qq^ qft 3TmmcfmT # qmfcq cm fcFRft qffqq 

qqm qq f^qtmT 1 3tmq : ft§q qm qeqmf^r wftm qm 3 mM ^ #q ^ 

qmcpft 3mf^r A tfPrmicm- A f - qqq -3 tt£ t 3fk qpfr ^ f^pq qq 3rmmf c^ 

< ^' s ^ f^RTcm .R vjtc; v/ qqq ^ q^tPcT qqm cpt c^c^tfl^ ir gffqj 

^T t 1 ^qm qq 1 ;^ ^ 1 ^ ^ qm ^A <A mqq A vmfct 

^ W chl ^ c|1 ^ ^ >: ' 1 q qq qftqq qqm w t 1 qqq ^qmq 3TRtq 
^frq mr qqfm qq^mm ^ ^ 3miRmqm f^qfqm qq ^ rthtr 

qq wm ^ 1 

46. 3Tpnm ^ ?m^ f^q t % qT^mq^t q^m cq^Pft 3T2mT q^tqq q^t 

^ ^ ^ ^ ^ 'Zrt qm 1 3fk <rt qmr ^ ^ ^ ^ f^q 

frqfacp q^r f^qR q^f q?qmr qq wm 1 c^Mt qq ^r ^ qft ^ 3 ntqm 
^m^qq t qq? t %qq?t ^ qRcfrq 3qqmq?t q?t 3 qqR q^m t 

^ qq, fRqfc q5t q^m % cl^ qqq ^ 3RR 

^ p|q ^ u| ^ ^ ^ ^ mfq 3mf^r ^ ^qpr q?Pm qqM ar^mT qftqq 
q^t ^ *jc*qcM qq qfcT^cT qqm ^id^t qTef ^ qqqcq c^xf^ ^ 7 ^ 

^ ^ t 3 fR qif^qq^t qR[ ^rt w q r PTR%cT q?q f^q mpq 

qif^ -ulciRh J^qqm? qq qeqtqm f!mq miq I q? f^rqq t % qq? WR ^TT 
^q ^ ^ 3Trf£m?T^ q? qTqqT 1 % RR^ f^q q^ qqquj q^f f cRTtfcR 

wq-3mf^ ^ ^ft ctpj qqiq ^ 3rf?m? qt t mt qM q^tqq mq ^ 






19 


wm 77 vJR^t f«(c^ dtor 7$ sn ft? 3 ifcF? tW ^ 

75177 >3lfFT 77 7>^ Tfrffi 75^Rft 5PM w i 

47. '3’Sl^l 3?Pt 7t? W& f<«3T £ fa> vitiVi ^ eFT77 TFft 37f§f75 cR^ 
'tiq>Kic*icn 1? 3^7 $77 WcHa g'ldf ^ % 7§7J vTTfFT 7?t ^3T f$T75T77 Mdfki cfFT 

^ 75*ft ■$> ^ $ t aft7 ts ftf^e jnf^r^t $> wr Rnfc t % ^7 rf> fcFj 

^TT^cT ^RWf W3 7* Ttfffa? 7F 7Fft«TT dTT7-3?crfa 3 c fofrM 7* ^T TTeT 
3TFTRTt cfr 75177 T^f f37 t I 

ir.i .2 cfr fauR 

48. vJTTFT % 77? R'MI t % $T*gct> 7$T7517f 75T 7? 7T7T f§? 3T7T7 ^^v?r ^5t 
^ T^f ff t sffc 3T7T7 Tlfld 7>lf TFpft cF^t 3T7f2r 3 ddldK 
frf^r Vioicfl 7j?t t, TT^t T^f t I 77? f^TT t % §77 ^ t % \37TFT 
^ B§7TT Slf% ^T 3T8J7T SHifwi 7T77P7 ^ fen? SFJ^mr f§57T ^1 I foqfdd? 
5RT qi *R Sff% TJTsft uii*i<i>i 3- TT 1 ^ 757 ^1 7!? d*iM 1? f% ^7T f%yfd<*> 7?1 s[7T 
vJcTT^ ^ M § 7??ft eTPT 7>7T7T t | 

49. 77? f§7T t f§5 ^377? 7T7T Tftd ?J*s7 ai ' 4^l^/g l KdHj t 3T2jfa 7§¥ld 37701, 
^41377/1^4)377 77T 75^7d7 I 7{? q?n4) 7§7IeT 377d1 cTSTT cb^ckNl ^ H I Hc^ § 
^frfxTcT 757 7l 3T35T pMldd 757 7*?t f? 1 T^TIeT 377ef cT^TT 75^7d7 W7T7 3T7R 
fc#rt^ ^T WcT 73> f^TTTT |3TT ^57dT 8H 3ffc 7^3TT7 ^ TpfTRT 3T7R 

fcTO ^T flTTTT f3TT TRdT STT I cf^t 77^t3TI7 SINK ^ eFTRTR fTf% 

H?T 7!?t sftl TT^tSTR oqiMK ^ ft Spff eFTTcTR ^if^T ^ '4>'I7»| ^Fpft 3T7R 
Pcl^^ ~&] focFT ^JvjfTRT 3T7T7 TTfoFT^ fcTO ^ ^ 7TCJT #TT W 3ft7 

^ J d41377-^714)3F7 Mqidd) T^TTcf 3TFTef ^TT T^eTt ^ cTF^^N fSTTT f^TT 
™ I ^d ; 3T7T7 foiPlct'S ^?T f^cFT ^3RRT 3T7T7 feff^T^ il ^PNi^' f^TT FdT 

3ff7 3T7T7 ^vJRRT TTcft^Rf fcTO ^T TFT TdefdR 3T7T7 4^7^ld fcTO 757 f^TT ddT I 
3RT:^J^ \JliFT StTTT <j>R(*i ?Tf%. 77lt^ 3RT7T 3T7% cTFT %IT^ TTT^ft 

3TT7FT f^7I7T7 t I 

^r.2. jntei^ 5RT uim 

50. TTteT^t ^ f^Fd 7§T75T^r HT7T 3T7^-3T7% f^^dd) ^ f^7 77 cT75f 75f dVd f^57T 
t 3fl7 U^c| 3EjVl 75t ^rfcT ^ v3TT^t 7?^ ^ ^ ^TT7 7T^ld)|^ #. TFfST 

77 ^7 77>? ^ 7^7v3f7 7»t 7^ t I 7Tf^75T^t ^ 7577T # % 7? ^cV%d 77 ^ 
’Jef dm A <FlRqi 77T Tpf^ ^ TFft Pld^d4»l 7> f^75^ tM ^77^ 31777 77 
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TOE GAZETTE OFTNDIA: EXTRAORDINARY 


{Part {—Sec. 1 1 


wm TRir to I sttcRcf? Rrrr ^ RRmrot % %gWr % fcR*£ wMtv 
RRT%cTOR % TOTST TTcp TOTO 3>t 3ik toMR RTTO%cf)TOT % TO* 

^41dcbxll WT 3 P]eR TO f^qtf^T 3]cTO 3TFTO TO MRciRid TO %TO I R 
WR 3 3TTTO t f% TOT gRTO? TO *JcT 3FJ#I TOT TO? TOT ^cT ^ TOR 
Rf^R cf>t R) ^tf^ra TPit^TT cfT RTOI if TO % TO 3JcTO R^ rftm 3TTTO TO 
3TTTORTO 3 TO% TORi % R cPTTTO TOT TO 3fR RTO fcFR TO % 

TORM 3JcTO, TOR RlfvjR 3T%TO TO I 3RT= 3FMFT RTTORTTOTOT £RT TOT 
3JcTO %TOTT TO4 fq r s TO% % iR 3T%R) £RT TO^TO TOT JJeT TOTO 

%TOeF #[ TORT t I 


51. f% TOcRTOT ^ TOMR TOrRITOTOT % TOR 3RRT TOT TR ?lR|cbl % TO 3 

TOTO % TOFfFi TOT?TO RWTO '4 T^4tcft eft t Cvftx Rt^TTORt TOT T^Rrt fcfRT %T 
R%TORt % TOT# TOR)T %cRT RFpf'R TOTOcT? TO TOT# ^RTC 3RftcT % %ufa % 
f^TT ^t?IF t I 3TR mtel^t' "TlR TOTOT t %7 TOR q-RRM RiRMofl % %TOT 
23 % 3T^TR R) TOft#T W! TOR eft TO^ t, ftTTOf MTRTTOnft % 3%#T t % R 
W$ ^ ^ ^ v5FT% oft TORTOTOcTT cf>t TOR-TORT R TOR TO^ 3TcT: R 
TOft#T W$ TO# % TORR TOT 51% %t TOT 3fR RTTO % ^TOT %%^T ^WcfT 
45TcFRr s[RT %TTO ^ %T KTH ^ ^ Rl FT% 

cf)t 3 TTcT^TTOT %t TriTf cF)“^% |cT tj^ f | 

52. cfRR % 3PJS^ 3.1 aik TO#% %Wcicft % 3Fp% II ^ ^ TOTO 
t 1% ^T %% T&Fft uTFT cpt (g?) qy%cT 3TTTOT TOT 3%T TOR 
TOTT% ^ fcR 1 Ekc£ TOTR 4 cffkcfi W 4T%cT TOTcTt ^>T 3TTO; 3%T (^l) FT%cT 
3TTTOT % TOT TOR % #f 4 ^ vKMRj ^ T}^ TOTRcf>T TO ^T 3TTTOt cfJT 
qRu|l41 TOR I R%cT 3TOl?ff % TOT-3TTO % TOR ^ 3TT%cblR4l' 4T 3FT5TT t 

cf ^T TO W4 cfk fcfr 3TRTOTT A TOJ°t WT % 3TTOT TOTTTOT ^ TO%?T 3T2RT 
3TPTTTOF TOFT 4 ^TTOT %t ^ TOT %% TO%t t I W TO) TOfcR 

'TOlcrt % ^)tTO TOR TO TO?J t, R%TOfM % 3%?n t 1% ^ TO TOR 
1% TOT 3TTRTTO) ^T ^ TOR TOR cfft 3%T?T ^cRT A R%cT TOTOt s[RT 
TO%t 3%R 3%%t ff t 3TTOT TOT 3TTTOT % TOR % TORWT TO%t #RT 
TO) ^ 3TOTO 3R f, 3TTOT 3%R c[f^ pf 3TTO 3TT^ t Rt 3RTOT 

TOR>t #4T TO) ?T T % %cft | 

53. 5T% fcRdqui % TORRT^ 5n%TORt % eRc^ TOTFT TO TO^ TOT % 4T%cT 
STRTcfr 3)t TOT cTTO cf%RT M4R 3fR cf%TcTt cTTO TORTOT TO TOT^ 44R %t 
TOR %t t cTTfqfT 5T% TOT 'TTTO cTTO ST% ^ #3 cfTOTORR) Reff, 3% 

k 4)3 tor cfft to R% I tot Rratror to r To) fcp aror % pRc| toiR 
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4r $rf4 4 4 k 3 »tirR<b #ti^om> 4 d>4t 4 ^ mm 4) Mi!4tf>i4 31 * **4 
4ddd cRTT 4>RUH#f ^ #f 3jk4tdd d>4# cRIT d>d did MM 144) d>T f4*elt|U| 
4) f^rzn mmt 4 I 

54. ^J4 'Hfrl’flcHcfr MTdd HlPSfd MTM^ 44 4 f4<? MM f44d 4 dTdeT 4 f4^ MR 

f4n w 4 3?d: *d 44 % 44 mt 4 *4) 1444 4r 44 fcRoRFr ct^tt 
M dMRTcWMTd# 4) vjfNr 4 m4)vjHR 1 MlftcT 3TRJTcT dFTT MdT 4 I 


(cp) dRTT TO: MlfecT 3TTOTcft M5T WRIT MdTd 3#? *4^ vj^Vl MM Mdld 

55. mto 44 % mt^ct 3trtt4 41 mt^t stk sfm 44 % f4<? mm strit# 4 3mm 4 
4 Pihi^k wm 41 d4 4=- 


i) MTdif 44 41 3TRITcT MT3TT cWI fi?**!: 

56. dkj *4d % 3Rj4d 14MT dT f4 Md#3IR 4 3TRTTcT 3T4d> #dRJdM> ##'4 
cfBcT dd4 d4 4 3)k Md#3TR 4t #4kft3TT4?3MMT 4 MtkdTM 3114# 4 3T*M 
MRMT 4 <*414 ?RM d^ 4 f4 4)##3ll4^ MMT 4 3TTM5% MM 

tjof sflMT Mkerf&cT d# MRcT 4 I 5*foR vi^ MRTcT 3Tdf4 4 loR kiiRc'T’ cRIT 
ulcfid M MRHsTT (443TR) 4 W4>lRld 3TRTTcT 3Tid># MM $ fcR^RT f4dT 4 I 

MTfeddft 4 ^cPfT m 41 vjPT 4 fen? # 5 fRff 3 TT^SiRr 4 MftdHTdM 3 licr >'§1 3 #? 
443 TTM £RT H<t>lftld 3 TRITd 3 TTd># 41 dfld 41 4 I 


57. 


f4<J, \37R dleelRad *Jed ^RT cRTT MTdMdT 41 ddff 4 ^d 4dt 'Old') 4 

MM 3TTd^ # Wl>1 3TcR f^QTt ^dT t I 3lRlR<W #5W3TT^RT $ 

3tre>^f mjiRmt ?t^r diet Rrafd 3 im 4 dft ^chi 4 ?f% mtcT 3tfm 

?|?T dR f^3T^ ^cT t I d? ^ dtcT f^TT v5TRTT t wtf d5f 

H I M?d MTet 311^Id') ^ 4 R’M d# ^cTT % I 3TcI: 5Tf% # f^?efMR ^ 

M^RTRf 4 3Fd #cff 4 MM vJMd^T 3TM# 4 3f)dR W 


dHl4)Rld #4)311^ 3li4># M>) 3T#M>R f%MT t I ^T Pi^a4> 4 3P7% 

WSM MTMTcT P^ctdf 4 cTM§ f^M # f^> 5)14 R?e)^ u f 4 f^R? 4% 4MR 3TM% 
f 3 jk 5*4 3RI5#wi 4 McMt cfm Mf^TTl W 4 5 * 
R^id M> 4 d^ f^MTF % MRR 4 3^Md 1 4 $* 7 3fR MRR 4 3RJ#S 6.8 
4) M | I4M> | 4 efPJ d# f4dT ddT t I hiRM'S) 4d MRdT 4 f4 *^)d «tiHK 
>HiR&n4) 4 d4rnRi struct 4r *#-*# *rf4n d# f4*n ddT % d414 s+Mid 4 

*dd deTd d44*d 4 ddT sn I 3Td: *4 cM 4 *Md Mlf4dJT4 4 MRT 3Rd 
4tc4 4 delcT 3TRTTd 3TM# 4) dMeRd dRRn ddT 4k *dM>T ff4d 5* 



THE GAZETTE G6 INDIA: EXTRAORDINARY 


art!—Sec. i 


to to vitoto sntor to wto lichen to fen? ton t I torn? 
to 3rto ^ srtom w to anto nn ^ ^tto artom ^TciT t to 
tofdcb to to to 5fld t I cT^TR, tototn wrrc to 

3TRTRT 3Ttcf>% to ^TR^fi n q to ^T«? t - 

*TT^T: ^f^cb to 



3TRJRT 



2080 

2320 

2590 

2870 

144 

43 

36 

10 



to 3rtto ^ tod 11% to % to? ^ mto onto to to 

WTcfv^ 3TCTR nto to 30% cnntot^^tftofntotofto to? tR STFTRTf TR 

mtortot ^c<n wto €t cftt §sn t i tot tor % toft mto 3ntof % to 
toto to 70%, to tot 3?fto fto totototo to t I mftotot to t to 
toto to tod, toftontot eRT torfton to ftow to tot otr to totor 
to tot vm to ^ 'fFntoR tor to toff/tor to to tor sntof tor mftor 

3TRTRT Wf W t I 3TcT: toteFd ftotol to Ifftotof toft fto? ^? 

3ntor tor totor strtct hht nm t I to to ton «r t fto di$ciM nan 
urmpT to to to 3nto w eRj t I 3R: to tor to to to ton 
3TTto tot nmT toton to yto^HR toftor ton w t I 


















[*TFn—-gggil 
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ii) WT, vkMUH <Wf *Fm? 
3>) \J€lVl 3>T VJCMK5-I 


^IHdl cWT vdCM I<5*1 3T5TT: 



2000-01 

2001-02 

2002-03 


nfft?®nfftcT 

$T33T(?3ft 

sn?) 

6,250 

8,350 

8,800 

8,800 

IEIS5I 

100 

134 

141 

141 

^cf 

3<3l3H(?3ft 

3TT?) 

****** 

****** 

****** 

,* ■ . 

****** 

IESj^hH 

100 

130" 

130 

142 

?f3)cT WTT33 

(?3ft3TR 

«i>eid) 



****** 

****** 


100 

123 

121 


EEmEySu^ 

****** 

****** 

■Mi 



100 

97 

92 

101 


59. ^ifr? ft vfcMI«W 3ft3?ft ft fftfftcT ft<TT t fft? 3ft 2001-02 3ft? nRT3> 3T3 

5frtt ft nsfer ft^r ft t 1fftf, ma ft 3? f*§3 m % omen 3 

3T3ft3 mv<\ ftft ft 3?T?3 ft t I 3ft| ^ftt3 ft 3TT3T? 3ft ftt foPTT ft 3T?ft 
wr ft ^31? fft3T t 1 mm mptm ft ft nnjft ?jstt? fan ti fftf, stcctt 
33T MW ftt 2ft 3^ ^1 ft 3FT ftt <jf^ 3ft? 3fte| WRR ft fftftt ftf 3^ 

^fm ftt wFTsft ft? 33ft ft wm fft? wft ftt mmmm % 1 

60. 3F ftlTFT ft 3TT3T t fft 3I?3 ft ^nft3TT? 3ft 3T3 ft 33ftt ^Rj? ft 

^ifR ft fftftWT fft3T t fft? ?T33 WRTWT3) 3T3 ?T3oT3 3fft ftlft f^ ^fttft 3PTft 
3FRTT ft ?T33 3FT3T 3ft 3T3T *>313)? eff^f 3ft 8ft f^Rfft **** gvft? W?ft 

33 *jft fftftw fft3T 3ft? 3T3ft SPTeTT 3ft 6250 ft. 33 ft 33T3?? 8800 ft.33 3R 
fftTT I fftf ft 3lft3RT3T 3jfft3) 3T3 ftft ft 3T3'jJ3 3Ppft fftfftft ft <jf^| 3Rft 3ft 
3T3ftt WPRft 3ft ftft ft mRuIIHW^oM SHcTT ft ^ ft WTTf3TcT 3T?ft 33TT33 ft 
^ 3 ft 3?? ?rft t I f?rft qRuiiH'M'W 3?rft mm vwftn ft ^sr? 3ft fan t 
3ft? 3? 3Tf^W ft 3R WT? 3? t I 3ft| WWPT ft 3T3T fft3T ft fft Mfell'd 
?3ft3TT? 33ft ft ?fft?T3R3?3 3?T ?T33 ftT OTTt3 ft?-33ft3TT? WTlft ft vieMM 
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fan W t cfrfcp ^ fatfftcT WT$ wtf eTPTcft ^ MM 

^ I 

6i. 3rrf^r5t rr t sfrtt 3 ^ ^rf^t^TcRT 3 ^^ 

cf^t ^ft yfjMl c£t FRhT ^ t % f<fr SlHdT 3 IK-dfcl^ * 

chK^T | $FRTT $ ^ ^3FTTC cf>t FFT *t ^T ^icft ^ 3T^WT ^ 

vj^ifcfr vjM^cKi 3TFF^T ^ FTR t I ^T 7FRT ^ vlcHldH cT^TT SFRTT dHdFl ft ^ 
xif^erf^RT ^TcTT t Wt ’ll ^T ^ MI ^T t I clftR FFT 3 3T^t TIRff 

cf> ellclv^ - OTcfT cf5T TTcfJ f^RTT 3Fft ’ft 3T3TfcRT I 3Icrf^ ^ 

cfftR ^T \3FTR cfft ftfMt ^ TTTSRTTO FRET 7t TFTfaF dcMiqd cHST SFFTT 
vdM J T 7t ^11? ^f^RT FTFT t fcf> \3dTldcbl cfft Rffbdi FFT cRIT vJCMicM cfc 

3 T 5 WT 3TPf F^t FF Flf t f^RT^ mRuih^^M FTcT ^41 FF F^ I 

*g) vJtlVi F>t Rlfsbili 

FTFTFft.FF 


ftcreuT 

2000-01 

2001-02 

2002-03 

vjTH.03 ^ 
f&\. 03 

yRffrch *dfa> 

%1+ 

Ip rp Ip ^ 'p 

jjc jJc ^jc 5*{c ^Jc 

3fc 5fc 5jc 5}; 5[c ?[« 

****** 

'^rfl^d ^ 

100 

42 

145 

78 

vcJdtldd 

>{J ***** 

jf; 5}c 5fc 

^ 

****** 

^tSI^kT 

100 

123 

121 

130 

Rffb^i I 

5jc jjc 5{C 5|c 

«ii a!» 4f* 

#p <P ^p ^p ip ip 

«u 

ip ^p ip ip ip ip 

^ ^ ^ ^ 

'qrfl^d 

100 

114 

118 

127 

faufa RtsbFT 

*1* vt« vif 

Ip Ip Ip Ip ^P ip 

^ ^ ^|/ ^ 

ai^ A 

Ip ^ ^ ^ Ip Ip 

****** 

'qrfl^>d 

100 

136 

138 

147 

JT^q <5FR 

* 5j* »Jc 5{c 5j« «jc 

%X<# 

Ip #p ip ip ip 

^ ^ ^ ^|> 

Ip ^ ip ip ^ ip 

****** 


100 

80 

98 

96 

^Ttb 

Jii «d<* 

Ip ^p Ip Ip *p Ip 

****** 

sf: 5|5 j|s H« 

****** 


100 

341 

315 

213 


62. viM^cRl 3P^ FF t 6leliRh 3TRIN F*f F>t ^eHT 3 

30% cffr 3fR fcFTF <fa cf?r deRT ft 9% cfft 7# t etfcFR tKc^ f§fafa\ ft 
27% F?t 3ik cK^if <ref ft 9 % Fft T^t t I fafafa ft 
Md ’TFT ff # t ^leiiRh RrafcT FTFT FR ^ t I 
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n) *TFT cT 8 JT 5 RR 

JTT5TT: 


3TT*4FT 





c*>i R^i 

2080 

2320 

2590 

2870 


144 

43 

36 

10 

■fi^cg 3# ^ 
3TTOFT 

2224 

2362 

2625 

2879 

JFjfrT 

100 

106 

118 

130 

?Jo4> OTcbtfcb 
3FI ^?i 

356 

494 

484 

553 

3RI 

633 

965 

1925 

2267 

Jd 3T^I 

989 

1459 

2409 

2820 

<J>d 3TraicT 

3213 

3821 

5034 

5699 

Hcrfrr — 

100 

119 

157 

177 

i % *• *• ■■ 



* * * jfc * 

2jC sfe %t sf; 


100 

114 

118 

127 

tfrRid 'Gf^id 

***** 

***** 

***** 

***** 

^cj,d 

100 

80 

98 

^96 

*TFT 

W 




yjm 

100 

114 

131 

144 







54.39% 

54.77% 

48.97% 

48.03% 

>{16|cS q?|* 

26.41% 

24.70% 

‘23.71% 

23.74% 

3RJ 

11.74% 

15.26% 

21.76% 

23.25% 


7.46% 

5.28% 

5.56% 

4.99% 

WT *T 3TFTRTt 
«BT <£d ft'Wil 

38.15% 

39.95% 

45.47% 

46.99%, 


63. fcpcM#T WIK ^cT *TFT 3 3TTCR ^ cTWT 47% gft ^ t 
erfcfFT ^cf *JFT 3 vJITFT cf?T f^RTT 3Tcrf£r ^ g^FT 55% ^ Mcic^ 48%, 
w i ^g - ^fr % 3TFTTcfr g> ft# t ?ft FFjcft Purne # t ?rai% 

^FBI ^T 3 W# <f% # t I Wft 3TTWr cf> f%^ff cMT #cft ?T f#? 

^ ## 3TFTTcft g> ft# ^ cT2JT cf>1cN4 3Fg t# g> fcp^ cTFJ ^og> 

WTcfv^ c^t ^ # t I ^T #cf# ^ ###T tfcTT t f% #c£ g> 

vic^lcM cT27T Rfa# *f c[f^ cfr e| |c| vjJcJ ^#f Wfft 4F3TR f^FTT 7# ft^T t | 

(# #c| v3^fr>7 xr xnfecT 3Trmcfr m srora 


1720 GI/ 05—4 
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64. ^ ^trtrtIe <£ ^rm g?t ctffacfr spttct 

3>facT Cbcflcfi, cfJTf ^FT tot <#FRT, cfffacT.^ ?f2TT ^facT ^TcT„ ^ cf^f 
<£ 3 ^Ttxf cfit ^ t ! '^T fcr^Tjj cfr -E^c| ^ifpfT if vdcMKH 

’Tlf^T 3lW efFTcT, ^Tff^T 3fj^RT f^cTeT fe>t cRjcft (t^RRT 3TR) 3% 3T^fclchl^ 
(^T3TTf4t) (fvjRTcf^t W-rT ^e[ ^stm c^t cTFTcT ftqfojT %WT^t cfjT 
ftWT cfP^ cfr eTR- cfft ^ t) -aft cJoFTT ^ fcpT? t^t 3TT^TRff cfft 

cTFltT ^ ^ t I 

-A 

(i) c^*m ^qr cim cj> *nrra 

, _ ^pi/xpr.^t. 


<p|%T .Cftetsft Cl«4|| 
cfj^r *rc 





-- 

' '1. ' > 


2000-01 

2001-02 

2002-03 

vim.03 * > 
%r. 03 

vRqwH einra 


* k * * k 

kkkkk 

***** 

*****^v?,’ $;*■ 

W^ItT 


100 

82 

90 

94 



***** 

kkkkk 

***** 

***** 

W^frT 

^41 ^>d 

100 

99 

92 

96 ,...‘| 






... . .J> 

i$u<U ^c-U 

*Jo«l> c|> f^TT) 


***** 

kkkkk 

***** 

***** 

‘ . "• ' ’ > •*' • *; 



* * * * * 

kkkkk 

***** 

***** 

O^Hd crtR(^e)tg 
^9T) 


k * * * * 

kkkkk 

* * * * * 

***** 

OftfRT ■ 

cR^t(^xnft) 


kkkkk 

kkkkk 

***** 

****:* 

% <l)l4d 

t?r) 


0-15% 

5-15% 

0-15% 

5-20% 

• ; . ,y\ 



0-10% 

0-10% 


5-15% 


»1toiyicHcft 






***** ■-; • 

cJHT ^IRr/JR - " 
Hflft cJjfacT 

('Hdtg %?l) 





***** 

40*1 MX 

fea>t (^ft) ' ; 





***** 

cJvR cflHd R 
f^t ^T) 

% 




5-20% 

<M dfiHd R 
% OffETft) 




BH 



$, O' «!, 





[_gPTi <3'*si} ; grapffrft 

65. ^ tom n>t <t>1ici(fr#j ^Rjcft) tot ftocie ntot f to 

2001 ~:° 2 ^ to ^ lx,qc ^ tof>t vJcMIcH eim 3 to# ff% f | 
^ 3 1 if* S*'% ^ y ^°t tot 4 1 srqpft ^ntoT cTFTcT to cRJcf tot cfr 

n 31 h 4) ton 4 rr cfcf> gtst^t 3 GRFRf ^ f-, | 

66 « wa 3ram * ftn? ams M a fat? at? q: p, d 

Ararat 'i> mfta ate #£5 paa w5t tjdai tjtft .M-ift) ^ f?n? msa &r„ ;t i, 
’Ttfei 3iW fte te cRjcft JRitoTgJ 

arramt £ <$fc ipj K feRm m,,# .m m<ajw am ^ <0 

3Km wfaat ^ ^Wtsntm arrant <r wan? m; <iow it ma amnfim 

toni^o<f> to. to^to to to 1 1 

67 ■ ^ ftwnr daft <r^ <* Rrafra * u^. artia 51 a aim wSt .75 

y <ncila<i'i am wtifta-ii atfr ytaia ftn? m? w'nSw aanw anm w <ft 
to11 

68 ■ w ^^ $ tototot tort % fto* to to 

TO 3 ton Ms torn to f?Fn «P 3nto <£ f^ ftoffto ^ ^ 

3Tfff%<^ tot to#r 3#'^ tof 4t tcP? ^qj^T ^ cf^t to t | 

69 , tototot ntn todito # to^- tort ^ ^ 3 tritct ton to tor tot 

^ ^ I^rt # tot nm # f 1 tor if tot toft ^ t i 

cT^tojin w tot ton to ntor^ft tr enm f# to) 
^ nf t I totot to ton t f^ to' w nn nmn tonn ^ to 
fto^ to $ to ^ ^t t to to tot % to nq 
11 '^ d ^ lq|c1 '' ^ tom nmn ntt tor ntot 3nnR nr nft rt ^t t I to tot 

tort ^ to ^ ton ^ntot ntt nto^ to toto tr ton ntott nm nm 
tom tr %rtt i> J|jfn ntot to nn f i 

(ii) mtor 3n<ticiVi& ^ptnn nnm nsn n^t to^ft nnm 

'' •" v .. • toj. ' • • ;; ,m.:. 

70- ^ 3TTto totom?to ^ 5mra ^t tor tor eft nnrmn Rrm, tor 
tof^t tot n*n ^ to ^ tot A 4t tor nft nf t i 
71 • ^ ^ ^tor ton *t n4 2001-02 ^ ntot t^Rmn nto? to ^ nm 

ton^f%tofto tot # 1 nnrmn Rmn 4 to ptr nft Rmn ^r 

^:tow Rmn nn to 3^ to tot t ! f^g, ftot 
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cf^Tef 3 STcffe cn ^xH RkIcIS m^ t f^RRf ^Tt ^ 

mTf^m 3TRn?rt Mm ^ mmM ctft?t cRjef cfr^r fcrq sn^ft m^mm 

Tj- ^rm % 3RR2^T t I 

72. $T^cf>- McRpft ^ craf Rfm t f% 3M Ml fed ^Ycft SMIdl dfhd ^Tm 

iff c^H cf chdM cT^rr mt cpft^T^r m fk&\ ^ 5T'»rrcft cfr ^twer 3 iff mrim mrpft 
Tnf&Z i mitern^t mm cfRcTT t mTf<m RtmT m? smtctT a-rfa 

ypf cfc yijluHT^ Effe[ RgfpT M mM cran #ET ^Rft ^f^Tt 'd’m41 f^TT W 
f cKilfcF? ^m #?ft ^ HS 3MTm RRTm f Rl ^Rff TFRTRrfEj' ^ q^H 
TffESRtf cf> mrf^T ,J TN4tTr yMK ff HcRT c|R t 3ftR dMK 3 
^ tR^cR yf^RMT c3R t I TRpft 3Mmft 7f .diMdl M m>fam 
w<M\ ?rtt mm mm tr ft&\ Mm mmffm ^tt t i 

m.3 3Ri srfcT tmwt m>t mrim 

73 . wf^m^t % R i gb4i 3 cjiR r rfmcF; tt^tt mmifam PRimm, stmt mm armmr mMtm 3 

dK-dR|cb cfSTT Rt'RlicTcr fRldc. 'Mimm 4 dK-dRch ?RIT R^'RTfcTcT Rknc 3fk 3MR 

%RTi ( cpjRcEl cfft T^cTeff WT ff RTm mft t f^RT^f mF $Rid fcMT MT 

fcp FTcTTf^ fUsRErt cRH RITR 4 c|KxlR|cb RT ^ cRtf Rl^ldd m# 3Tcf= 
\5cwr ct^tt Rrfsrdi ^ f% M K I ^ TTFT Tf ^cT ^Rct ^ RT^TfcRT 

cf^f crh ^ l vnftRREi ?t^ iff mm cfR?rr % fcF> 3REff ni J i mm^m «imk 
1%# % ciKmrdcR RRmm m fRicm 3 tt^ t 3 tfit?t ^\ rnmn 3TFf ^Rrt' 
cFjRff t % sTRIR %RT m ifR 3ERt RRIcie cfff ^TmTcRfT t I cF?T RTm 

c^ sttr 5rrRRmii ^ mm 3Rm 3TTcRTm> 3Trf%m mmwf mmr TjRrmt Rfm m^t 
t f^Rmm ^frm C^t f^TRT ^ RM ^tcTT t 3fk RHI^IR t:- 

i) vdd<icm>ai mRmto mram -mm Rrmc 


Rcl'iUl 

/ 

2000-01 

2001-02 

2002-03 

SH.03 ^ 
f^m. 03 

vJ^TT^cRcn 

yfm 

T- -ti jfc 

***** 

***** 

***** 


| 100.00 

124.18 

124.35 

138.69 

vjcMIdcbdl 


,{i - A : ;•}; ^ 

^ ^ ^ ^ 

2j€ jjc ijc »|c 

***** 



100 

123.21 

120.54 

130.22 


dcdidcEmi mfcf f^m -(m> m4 mrnrmm 360 f^m rnimm^ 
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urixf cF?t t ## 4^ fftcT ft?4T 44T It? ^leftfcF) ftft# 44T v5cMl<H t 
clR-dfc fcfJ WT ^ 4# f#44 #f # 3TcT: cT^JT ftft# t 

t?T i\ -ryfry ^ i[fd 4Tt fft< # t#f ff #nft?T fft< ^T 4# 44T # 
t I 4lft4# 4^ tf cRcTT t ft> 3T#t 4FT t? WT44J4 ^TR ft# 
t c||#t 4? [#4 4 t Pl4 4 4 3nt t 3# 3TT4RT # 4T4T 3# 4F #RT 
cj4# t ft? 4MR ft# t 3# 3# .pKIdd # RT'HlcjHI t I ^4 cRWt 
# 444 cfj# cfr 4T4 #tcf# t vRT 344 344^44? 3nfe? 44Wf ct^tt 
^[x|jj) eft ^JTP^r # t #444 v#PT # f#ft 4t 4f44 tfdT t 3# 4F 

PlHlf4R t- ' 


i) \5dJI44>dT t 4Rdft4? 43JT Tf**TfcZl Pmcui 


[tellur 


2000-01 

2001-02 

2002 03 

viR.03 ^ 
ft4. 03 

vicHicjcftai 

yft 4>J-f4Tt 

***** 

^|c ^ ^ a|* 

***** 

***** 


, . 

100.00 

124.18 

124.35 

138.69 

4cMI4cbdT 

tt.44/yftit4 

^ j|c 


5{« * * * * 

***** 

^x51<^)d 


100 

123.21 

120.54 

130.22 


vjd44cbd T ^rfcT f# -(f4? # t WI 4> 360 f# 4T44# 


74. #c^ \3£lf4 # vicMI<4?'cTr # 44# v3cHI<H[ # 3)Pi4) 4<Miqcpdl 3# 
t#4? »f # 44 t 4T4T WT t 3# 4F #TH t 3TT4T t ft? 
vjc4 l 44 ?4T t 44# ^4R 3447 t I #T 3#4 tldT t ft? 4#4 t eTFTcf 
4#tf 4# 3# ### # #f # 4T# 34# 3d4qc4dr t ^474 
4# 44 4474T ft?47 t I ft?f, ?4T ?g# ft 4c9iq4>dl # 4f#T44444 
c77444c4 #f ft t 44tft? v34T# ftft?4t # 441# 4?4 # t I 

ii) 4474 4474 44 444 -44T 4T4crft47 # 4T444 44T4 

75. 4lft4# t McfrlPld c|lft4> Rtlcl t 4^M# 4> P#4 4#-fi c HI4d ^ 

4F44 4 4ST444t 447 #^^#14 4? 4# # 4# ft? 41 t I ffgg 

.•■re 9 ft #4 ft?4r 4147 t ft? 4#4I 4TT 4 f4? 4f-4R474 # m 
ftftftd It# f#4 OTT4 ct 7f4 4 t t 3# g# jjgT ft4M#T 
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fPAarE-Sa- H 


^ ^TT^cU eft ^fR ^TT^T Rt teRn dieted ! RR RfR^ 

™ 3fTr TfF WR R 3TmT t fR Wn^cfT R wft 

3T RTT t? I (Ril 5Tcft?T teETT S' 1% vjtlVl R eTFTcT cfrclcfl <+>R 3R$*RoKnRf nR 
^ vicM!<^Kii R TJETR" cfr^ cf 5 T Wi)K| fRm R J fR^ ^gRt 

if '3cMiqc|?dl R cfTW^ETT nR R cRfff% Ejtet teRR Rt 

^RJcft cfTTT te t I ;H:- . .:v :; i; 


'Tcfii^ JJc||g ITT cERT cT^TT cfTfrlfRcn T^cj TTnTcZI ^PTfcT 

^ ^ IIR <T> RRR R RhR) R fcTxft^T wf-RpSTT^T R R 

%tet CTSTT eRe^ tem R cTeRf Rt Rfe ten R | fR^ R Rm ten 
^TM t % RTv^t ter ^n n§-^nm RnRt §m terte teft tern ^tk R 
^rw£T R t te ^rfcT teft ter tester .EjEnrn R eR^ nmcm sfR 3tm tet 
<bi\cr>X RR Rtf ft ft cfn^T ter w ft Rite R i 


eTPTcT 


^or cfm/giRr 
'cjft^Ki 

^lyg 

Et Hcbq 

eiro/fiRr 


5«l>Tt 2000-01 2001-02 

teRt.nn ***** ***** 

_ 100 85.44 

***** ***** 

100 98.85 

To./?ft.c:*l ( ******^ ****** 

_ (100) 19.03 

cTRsf ^o. ^ ******^ ****** 

_ (100) 55.46 

cTRsT ^). ****** ****** 

_ (100) 100.09 

CIIO ^). ( ****j **** 


2002-03 


***** 


***** 


^ ******^ 

(48.03) 

( ******^ 


vJR.03 ? 
fte. 03 

***** 


***** 


^ ******^ 

(94.70) 

( ifc*****^ 


(84.58) (113.15) 


****** 

96.49 


****** 

90.43 

^****^ 


(100) 325.69 (63.89) (l52.6l) 


76. 4>kcp g5t ter ft fRfte ftm i fft srdifft eR^ tern ft ^mr m 

^^mtf ft temsfrn wnn ft eR^ nrrrter ft eR^ ^nmn ?t§tt fftfteft ft ^ ft 
WT ■gm? i^TT t otter ^r tem ftr eft ftftt nn te nfR mnf n^jcR R nn^r 
te 3te R otR eRe^ jmioiR' R f^r w R ter nn ten tet t i n^ 
'jRtn mi fed 3nter R Rl^qi Rte eete R nnnn 3mRt crmET crjet nte Rg ^cn 
tem RRm nff n>n nrm t i R^et hf nR terR eR^ tem Rt ^ 3 mn 

^ ^ ^ ^ 2001-02 '^1 t i 3TET: Tte mcT R RRr R RnRt Em tem 

nnR-termn n?n ter innf n^eft R n^sn we^t R ^t R i . ■ ■■ 


III -HI *«lpi i iM II' »aMMH»IM«l>li HM'intlMI'. 
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iij) ?tumR cwr tr ciR^cjj cRn wticzi wm 

77. ^FTN ^ Pkicic 1? I clRbd 4dd cTSTT Hvji cjRiff .'4 ?ku| ^xff 

^ ^WT 14% # ffe ^ t I f4nj, 4cFT cTSTT 4> cERf *f cf% ^cpff^T 

STcffa #^FT vdcM|oe?i ^f cjf% eft 3T^jq 3TFf-4t& t I 


WcRU| 

’m 

200001 

2001-02 

2002-03 

5R.- f^fT. 

jmm 






4>H4lR4i eft 
^SOT 

-^— .;■ i -- — 

'H'biii 

**** 


ieiclele 

***$ :%t :C ^ 

HeftrT ; ■■ Ig;,:.; 


100 

104.51 

104.51 

102.26 



**** 


lelelelc 

lelciele 

'tfffrt ~~ 

— TV ' 1 — r rm a- 


100 

107.94 

M1379 

116.32 ,0;,i: 

Hlc> ^Tllll 

A, --- 

CIK3 ^). 

**** 

**** 

**** 

leieieie 

Jiftfr 


100 

103.28 

108.88 

113.76 


1V) f^?I 3JR 3(k eft Wl«4 


78. ^ ^srm stct cFnt ^ ^ warm 3 sttstr ctf hsit teeT 4*ff cffr ^ftt 3 

FRT W # I 


RqX^I 

2000-01 

2001-02 

200203 

'STT.-f^T. 03 

orm$ 4$ ’jsft- 

cJ>i4*fld ijvft 

ieieieie 

ieieieie 

:<> 4 

**** 


tjxJlyd 

100.00 

96.33 

101.84 

95.51 

otto 

( ****) 

**** 


^ ieieieie^ 


(100.00) 

55.46 

(84.58) 

(113.15) 

«IN 

**** 

ieiclele 

**** 

**** 

, q i 41g>«i 

100.00 

120.79 

106.48 

85.35 

*Msnt£t 

leielclc 

**** 




100.00 

445.27 

146.79 

34.18 

eRlf 4t XR 

cbl4*ftd fsft 

iciclelc 

**** 



^41#d 

100 

462.23 

144.14 

35.78 
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v) tjuft cTSJT ijftt oft ftt 

79 . site# cfv^n ft fft vjffm ft m^t w snffiT ft 

6250 ftt.^ ft 8800 ^ ft f^ft *lft 2001-02 f^ft ^ft 

vJc’TT^' #5 ft ftcfoT oTTH ^3TT 2JT, 'ft ft?FT **** W$T$ ^0 35T ftft Rl^l fft^T 
■qin sn l wq 3rftft ft ft?H ^ftft s[rt fttf 3#? ^tt ^jftt Pi^i 3ftt fft^T 

■JT2JT ft 3ft? ft^rfft vi^ftlft P|c|cH 1ftill ft, ^rftt 3ft? 3TTft fftft^T 3^?ft ftt 

fttft to ftt ^ ft r 

vi) t TT5^ ftt *TT3TT 

80. 3153 ftt 3T3T 33 xj-iftdcb ft ^ ft 1ftcHI fft vi'elVl ftt Hlfctd 3TRTRT ftcf 
TTgzn xH4>cl ft ft mRciI^RT ftlcTT ft fft 3Tftft ft foP? 3T3 ft ftffr ft 

fftfrg' fftftfftr W Hlfftd wft ft 'jfftft MlCdftft ell^ ft 

vii) tRc^ ftfafftt 33 HRl<£d 3313 -Sietft diet 3>R3> 

81. cTFTrf ftft ft ftftfftf, ftft ftft ft, ^ftT ft ftftwft ^ft? hRk^NH) ft 

ftftwft ftt ftWf ftt mfer 3TRTcfr ft w?ftt ft fft?[om ft ft 
vftri ftt ‘nft ft fftrft tAc^ «iivjiK ftt fttwt 33 mRi^kh ^nncr 3^> 'd°ndi I 
ftcT WI ft fft 3R3* ftftt ft 31 I'M I Rid Hid cf5T cRrS tAc^ vjdftT 
ftt fftftt ftftm ft wfft gnr ft ftrcrft ink ft *nft ftftd 3>ftftt 

ft I SUfftcFlft 31? ftt dft <rddl ft fft ^?T vicMId 33 ftft 3T2feftT xld^Nd Hftt 
ft 3ik ftfrft 3 tw ftt *rre?r ft ft^ w 33 k^nid ft, 

ftftprft ft ftlHdl 33 nRl^d 33T3 3ftt M'Sdl ft I 

82. mfftmft ^ ftt ftfe ^TT ft fft ^ ^ ft Atm 3 ft? tA^ wnft ft 3TM 

ftftFTft wti cTTft 3Tft^ fttft ft HTfftT. 3TFITft ftt ft ^ ^3TN 

^ ^T ft f^ft ftfty ft ftftft eifft fft^ftw fft^TT WU ft I "^TF ftt 
fttS fftm 'JlTcTT ft fft W® vJdUd ftt «IMK ft 3T^t HFr ft I 

r 

83. Tpftt31R ft vicM I ^ T ft foH? ftftfttfft^: 3lk ^dlfttH ft 1T5?I ^TTeT ft I IpT 

ftft ftlftn ft ftt ftftrft ft fft^uftt ffft fjft ft I ftt *i ft ft ^ ft 
uRuih^m dcr 3TcfRr ft ftftr ft ftftr ft wn^t w ft ffe fft 

ft i fft^ ftt fftftt ftftrft ft erfcr 3rft^r ft ftRnr Rkici<± ^ftt ft I 
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viii) ♦uonj*n 


Reixu 1 

5^ 

2000-01 

2001-02 

2002-03 

uR.- R'd. 

03 

*noHj3t-3ratsJ 
aid ft 


****. 

* **★★ * 

**** 

**** 

^41^)d ^ 

% 

100 

341 

315 

213 

MeHiqd co % ft 
WI ft 


**** ^ 

ititifit cfo 


**** % 

5TftxT 


100 

276.85 

261.61 

163.95 


84. vW'flqn 3W% #RT ^Rcf ft fft ♦noi'qril ft Tjof % cRn Vid-Udd ft ftcRTd ft 

^ ft W ^ ft ^ ft | 

^.4 3Ri w t?jRti> ?wt cin s r m i c^cft iftto 

85. Pl4dct)/^Niclcf5 cRT 3T^T ^TWTft % cfft fftdT ft fft Mlfed 3TRTTcff % feR 

'piwl ftt wf ft \3ftftT ftr srij ft i ^ fftftd<t> ft ?Tft fft*n ft fft 

^fcfj % Mldiyltft ^FT ft RicgicTl *R 3TPETT% BtcIT ft I 3TcT: vERT ft?T 
ft TJeT fttFR]W ^Hr ft nRqef-i ft ^jRR ff arfer, dfft fttft ft, d?T <f>RTrf ^T^- 
ftftf, ftft 1 ? ^T ft cblRqi ft xnf^cT 3TFIIcr dfft ft wftl vi-ftft dF ft dft 
f^TT ft fft xjfft 3TRTRT ftft 3Tft^> ftft ft ft ftufFT W ^e3vt[^ft ft eFTT |3TT 
ft 3TW ^ 3TFIRff ^ ITiTm ^ cT2TT^te ^ITCT ^ fen? ^ W? ft *>t l R l d ft, 
3Td: Wftfr vjfrer ftft xlTfl^ sffc ^ Sffft ft)R^I ft ftft dTft 3TRTRft ft dRRT Fft 
ft Wft ft I 

86. Fif^rft fcrxrR ft fft ^fft jjrfSrcF>rft ft snteFFiT FTft Ric^id ftr erpj 

fft^T ft, 3R: FF ?JcF> ftdef TO ftf #TTT W ft fttfftcT ^TT 3fR ftft 
^ftHl^ecb cfft cf^Tftt FRT ftft ftft ft eft ?R W RR <R FFTF Fft 
nftqi rf dq> fft> Hied 3>ei ftft ft ftftR Fft ftFT i rft ff? ar-F ftftft ft 
3TRTTcft ft FFRT FF ftftF f, FlfftFF^ ft ftft fft^ftRT ft jjftviWI«f FF 
t nfft?r ^TFiicft ^ft wrr cftt pnnftf ^ft ftcrft w t ^ftfft> qyfftd 

3TRJTcT ’TReft^I WR ft fftfftR ftteft ft WT-WT 5fft?T ^R t vftfft) W ft 
STSjftRST t I 

87. 6ldifft ^cf? tfWTft ft 3R7 W .chKfti ft wft ft fttf ^5RT dft fft^T ft 
ft R-H 37Tfftcf>Tft ft ^RR ft 3T^RTR 3TftjRR ^Rftf ftt RRT ftt ft fttfft 
fftRTpR ft:- 


1720 GI/05—5 
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i) 3RI 'fl'ldi ^ ipr 3TRTIcft c|ft R5JT ETR cjftrift 

88. Rm RRfft ft> ftdR ftd ft> rcttr rtrr 3?ftR rr ftd ^ ftt t fftprft 

wqpr CTSJT ftftft cTT^rf RTfftR t fftpT W 3JeR t I 3TTR# 4 

ftR (Rftftt d^RR), r^r r>jt ftf&rcft) ft ^ RRftr ft tRjfa ^ 
mRci^rt elsfl % f^PTc^ ftftsr ft tjr 3Tcft ft rtr etr 1? fttR RfftRift ^ 

ft ^ ftftt % f? Rsfcr wr cftt fRfcr rrctt t i m- wft infer 
ft ^ 3TRTcfr efft ftxTftt 3TTETR W Wtf efft nf t RTfe Efft| Rftm R? Rlfer 
STRlcfr ^ RRcT RT f^^or fern RT I 

ii) *TFT ft cjjftt sjk/WJcTT wm ft ifef ft ErSRTcf 

89. %TRT^T RRTTR cfft <|>R ftR ft RtR Rcffft cf> ft^pr ^gpr efft <rft ^RRT ft 

cFl^FT47% fti R|cT Rft ffe MRdfer feft ft i Eftc£ RRR ft ^TK ft 

^TcT Oe^ ft ftl^ ^T iRcjrM fefll^ Rft ftcTT ft ftr Efft^ vJElVl RT |pf dft RT 
WRT RT RReTT ft | 

iii) Rtw prfcicjyirHcb Rsftft ftr? fftft# etr Rftj ^qj^r ft ftto nfenrof 

90. ftR£ RcT *JcR R<T ft 3TTRR RPR #cTT ft 3ffc Ef^ RRR ft ftrft gRTTR 

HfcRETTcw q^fcRn nftf ftr# f i ft^ft ^rw <^r feo ft* ftn ft ftRg- Ref 

cR ^cfRTR RRTCR ft I ?Rc.f ♦' i cH 3TPTKT 3T^R ^Tf ^ ^tcf f ^ff Ef^ 
cf> RT2T nfcTREft f^RTcf # i ^tf^RT Reft ^f ^ 3jpjTcTf RT 3Tf^cFRT Rq 
cR RfErf^RT R ?ft MIfclel 3TTRcf; ^ Rr RR t 3TRIT RRf c^ 4]b| | ^L|U | ^ 
RtR ^ R^feT RRR ^ ?tR f I 3R: Rf^TRT^t RR RRT t f% EJ^ 
^RTRf) RRg" RTf R%?f RfR ^ff ^ Reft 3f^Rld MlrlREft RT RRfT RY 
^T t 3ftY RgftR gft ^ RftRf def RT RTRT RR RTRR 3ftrRRRR 
RgfefR 3TRR fcf^ft cTR Ef^ RRTRRf eft fttR vifdcl 5ffcRRft R# RR?ft 

iv) fttdfftd RT fftRTR ?fR Mr MlRT 

91. iU<£ eft R^ftWFft fft^ft RRRR d RRTRT ^fcfR3ft efft ftt RSReT efft 

3ftY R? - ^1 RR fft> ft RRRR RRRTR vJRTRT dlftfftcft) RT qftftrf efrd f 

I R^cTR ft, fftxfcT ft dftRTR RRTRR fttdtfftcfft OTRfttR RR Pi rr 

fftR%?r ftfefrfftdt RT RfttR Rd f I 3TR: ftkftMt fftRRT 3TRTT Ejftc^ RTfR 
efft RRTRT efft 3T^Ref Rgfft Rt Efft^ RffR Rt dft RT R7RT R^f RR RT 
RRR t I 
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92. fllfacMx) dfe 4v<ai 1? R? q^[ dtl'Hl dd fcfqRrtftd dc4l4 dd R|d ddT R^d 

^PT^R FlcTT t FTcdfo ^f Wd 3TdR 3> dtdd ddd cff^ dRjff f | 3 ^ 

KiU\<\ cf5T ftdfd RtMld-i ddT dFcd dd t 3ffR FRR* dRltd ^ fasndd 

3 d>tf ddldT TTfcT^oT Jim dff W t I 

V) d^c| dSTtd dft vj^cbdl 

93. ^Rcp vddliq-l cTSIT 3Pl<tf ddfTdd dft ^ q^cj d£l1 J l d>t vJcMKcbdl ^ dddft 
^EfR f3TT dftcfRfd FtdT t I ^rfcFT VJcMIdchdl ^dT d>Rd> d£f FtdT t vsft iRcJ 
^fFT d^t STfcT dd 4>K u l dd RP# I dTRdd ^T, q^c£ 3 £jVl % vkM I dcfrd l ^ 
^JR^R^ 3T*R q^ 47 l 4 -qidd 3 fR ^TcfT dR d*t ddT dR^ dd ddRT fcfjdF f 


«r.5 arfrf eft ^rit cwt arfcr hiRh 

94. RlRddft URT PltjiRd dTSifclem^ d5tdd dft cJdTdT 5TfcT HlRH cfr RqfRd ^ 

srirddtf Rdftf dft ef%F*j?d r* d$t df f i $ RrM eft differ 

^ftRTcT Crib'S 4^*ld dfR ftcT Hi Rid Millm RR iR £ | vjWtd % 3dft McfrcH 
T RdTd Rc|qd 3 SFJ&T R>dT £ R>ddd>t 3T$lfclcM>!l dfrdcT cfjj Rq^u| 3ft£FcTdT 
RdR RR 1%dT v5mf dRl’ft) drccT Tficf d>t RFld, ^RqT3Tt ddT ddTRrd eTRT- 
HlRld dfld RR~1 cbiycpi dd M^id TJedTddT dft R>dT ddT t I RTRddft % 
vJejVl dft 3TtR Rt Rd? iR f^ddt cf^t dtd dR fcRfT t 3fR ddcFT fcRTR t 
dd f^ratd>T R^d RFTd WTTOd d^TT dTdd>tdRR ^ M^dld fcfRlT 

"W 3Td: viicp dd5? % d5t^ J i u Mc|^ u l d^f dRTT ddT ^ I 

• ^ 

T5. dTdd d«n ^rftT «fr vHl^t ddc^t ^H^l^frl dft dd l dH I 

95. .fd' ^t«TT ^ arRdcb % dd7 RdT t R> wftm up 3Tdf£r ^ q^; d^ftd 

^Rcpiy] dTdd dd dT§d d^f f^TcTT t 3Td= PlR^d HlRcM$) 3T^5TT t fcf? dF 
fd did d^t 1% W Ijd d>t ^d^i^(rl fR dft ^TdTddT t dR" ddTd 

FdT dR I 3TTcfdd> % dd> RdT t f^ ^ d^Rd> dd ’Jcdtdd Rdf RT% ^ 
fcR d#d d5t. qTftq STT R? dF dfd^ ^dff % 3TTdTdt dft ddFd dTdT ^ 
#f ^ d>ff ^RT W 5R^d dRdT, df^ ddTd ddFd dR f^ afk 
^PTM ^tdcf f^fd dR dF 3TTdTd 3lk OTdTcft dd dd^ dd^-dTRd dR 

RTdM ddTd Rid45 dddd Rd>d df^d ^ dft ^RI^frT ^Rft I 3TPt 

dF ^ dd5 RdT t 3TeTd-3TdFT 3FR dTcft ^ed> d^fcT dR SndfRd RFft^T dtd- 
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toPt ^rf%?T fWr 20 F#rt Ft ftt^ fiffM tori ftff, Ffe ft# t ?t 
ft# 3tPtft tft t 3tk tottf crt 3#to ^ ft# ftPtft totof #ft to i 

TOR TO# F#p §rPr TOT FTfecT TOFTFt F> FTRR F# # TOT# I 

96. STplFFT P#dcb % 3TFt FF # P#FF #TFT t #T #Jc| TOTtF £Rt #RTT TO 
^cbHId FTFt FF t Pb FTTO # FT# TOFFT # TOP 4 P#dF> ## # F#FT 
^fp to # m4M toftt fP^ t #tPb f#n Pb# # to 5 " mh cictto t 

## Ptf#P FTpTFF# f^T TO PtTORT F# FR TOFF t I F#| TOttF P5t FTf#T Pb 
FF FFT 7TPP 3RTFT dNl <sNI^ TO# # feTR TOP PFT #RT TOFF TOcJP FT# I 
TO## 3F# FF # PPtFF PbFT t Pb TOR# \ddtldd TOFF FF TO # TOT#F 
#TO t 3tPf TOT# FRT FRF F# RF#3TO # PpqfcT # f#F F #t TOtfFT TRTtTOT 
TOFF t #F F ft TOT# FRT TO # FFtTO FFT F# F#f 3TTOFRR FTFT 7£# # 
t I F#c^ TO#F cRT FF FTFT Pb TORtt RRT TO#3TO TO#F F# 36,000 #.TOT 
ttfcKTOPd Wf TOFF TOTOT t, W® TO## F#| #RT TOTOT F# f#FT t Fp<b 
WTORf? c|cKloL| t | ^FT# 3FFFT, F# # M#vjH|# f##FF t Pb Ft# c#Ri|| 
# ## F## TOFTFF TOFF F#£F #FF#TOT3T#FFF#tPbFF TOFF FR#F 
FFPR R?t #R ## TO# # feR TOOT # I TRT FFTR FpRF # TOfeRb# FTFF cf5t 
WTOT ^ feR ^TT 3TRbT WTO Ft RRbdT t I TOTRT ^bt TOf^ 

2TT cT OTT 3TTOT TOTT TOTO Wt ^ feRt ^Rt RTT^t SReJeT efRet I 

TO" tfr Prjto Pbm t Pb PRcT Tt oft XRr4t3TR ^ feRt c^M $ 

pRSF qidd^M TOFT F# PfFtT TOT t PjRT^T Pb ^Wt TOFT FTeT ^t ^1 % 
QTRcftF FR3TR F?t 3TR PtPr^tt^FT FRFT I 

97. F^Jcb FTOTRt ^ ?f£ pFT t % FTFF TOT §TpT ^ Rpt 7F^ 3TTOT TOFf^t 
tfRTcrfcT ^ feR TOTFFT F^tTOt ^ 3FbR c^ F^RJR 3TFRTO tl T3 ^fP FF^ f^TT 
t Pb FRT 9FT(5) FtpR TTfftaTT F> FT^ 3 t ^ Pb FTOFpt RPftSTT c^ fR 3 3tk 
PtTO 23 F>t Pb# FSFTFpt F#5TT ^ FTFF TOT #eT ^ feTR 7TFTFFT F^tTOT F^t 
F TOFTO F# t I F#Pt PPtFF %FT t Pb OT ^ft FTFJFt FF 7T# 3RTTO 
t FnFtPb ^ FTFFTt# ^eFT # FFT ^t F?t f^fpT ^ TOF 4 t TOPb Fp^T 

f^tPr fttoM ^ff> ^ ft# tfP ^ ftP ^ t i tof> Ptfr ^ ftPif ^t#$tt to 

TfsnFPr 7T#5F # FFF F5tTOT F2TT TOtTOT FFRTFTF F^f t 3fR F # TOFF 
FxTFR TO# # Ft TOFF t, F# FTOFfP F^F 3TpfF 7T#5F # ^FT TOtTO TO 
3TTTO % ,F|F TOTFT TOR Ft I 

98. TOftF P PPtFF PbFT t Pb FpPFT PFfdcb FRT FR#F FRFR P FTeT FF 
FTTO FRFT FT# t 3fR OTF ^FTt P FTFF Ff# t I 1|TO> TOTTFT, c^#Mt, 
cbtPFT TO FRpft # TOF TOFFFTt # TOFT# TOF?t PPbFt/FtF 7t F# 



[HFti—•gqgi} 


TO TFTra : dfflBBW 


3 ? 


fafaf t I cTSTT 3TRTfcRT W ^ ^facT 3RR 3Tf^> ^ #7 ITT^fa 
?Jv3fR ^ ^fcT ft <$faf>fa*R fa fat TO 

t % ^ocfrtoto ft v5ficr t cfr ft rto ^fr % #r 

cfTer 3mft 3 ft I 

99. 3Trf^Tcf5T^t WFT fx^> VStffat ^ cT^t ^t ^ Wtt\ t I WlM 

SFJcEfc 11.2 3 ^ ^RST 11%- 

mffcfjrft vrwt mft ziiciwcfr ft r wrft WcT w 3mm 3mmr c Ft gv fat 

fat fa fat fat srmwvmm fat fatm m&t wfa Frwmimm mfatft' %om 
cFJTY fa fa WTcf faffat WFJffaff WTRf ft fa ft, 37W fa 
VtfmK fa 3^^ W ffam WT fam fat ffafat fa&T fat Zliciwcpdl fa ffa ^ 
m>rmfam vrFmft jrxft fa i w%gm vsmif mr mffrmtfa fa w 3jfaw mfat 
m famr? ftm ffa $ fw mw fat mtw fa ffa mr m&r far wtm mfar fa 
mfat WW? W y^cf> faf vfat TGFTI 3H4W& & cfm vfe VF WTRt ffam 
wiw 13mm ^faf mft fat fat yjffift 1 3 mm faff ft mrfamft fat wft t fa 
fat ffarffr fa faff fa vnft ?ftr 3mm Fwft ^mfaff ftfa fat farnmn ftft l fa 
F?r famrn fa cTFcT fat fa wftm fa ftfwFRm&j jfamvfa f w mu mr ffafawi 
efrfa t fa mufatft ^cm fat 3fh 3 tft ftfa snummui fat t fa fat tariff fa 

W ^cm drt>ltf TFTKT ^7 fafT W^TJ I 

< 

100. f^RFT 23 % Mlf^cfjT^t ^ 3T^TT t fa W W ^c?F> fa «TT^t ~fa ^TT% fa 

^IcI^cbc TT fa ^FRT-^FRT *TC WeT fa f^RT^t WW<\ f^ 1^% ^ 

w H5TT d% fa fafa ^ml^T f^rfeT ^t "fa yftfa % I 3m= 

FTfem^ % ?rtt sefa fafa fa *fl^«»i ?Rrr ^rniczr ^Tfgsrf ^Ht t 


ioi. ^ ^pt $ ®fa sfam ffafai fa ftet fa fafa ^rt 3 faftmfa fa 
cRH WeRTt tTcR TTPf^r efTT ^TT Zofaa f^RH t fafa ^r m^fa fa 
wm ^r eTRIT W? ^ Mtm WET ^ cfrf^> ^TRFT eRTT srfeT 

^>(i<jfxi cf>t vjjjti cf5t wr 'def? I v5^6i^i 3rm mfa ^ 


• <]HW 4 ^6|c£f ^ff fa p|^d<t> 3fiR ffam WT ^t 3d^qcr> '»TR^T WMN $ 
W ^T 3T>ft fa mfa W t I 
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• vjefh Rr R^g - RRt R RR cttR xrrfRd' 3 trtcR Rt R srfR Rett vsttR t 
zfa RR HIC-lM ^C<f7 Rf Wre cFf fRfT R RRt fRtfcT R ElR| Rt 

cTTcft RR RT RR SETcd T3^R 3tk RRd dRdR RR I 

• Rq<£ RR R RR cJlel 3TRlcfi Rt PiRd chin cl cMT cTR'S RTdd R tit^M 3J?cb 

eEmt wR R Rk RRe ftmiz t i 

• R ^ ^TRTcrf RT dErr R dredRR cfte* uttR R did f% t i 

• vdcMiqd ciMId R cR£ RR R dRcT R fRt fRRd RRct ^ fRflcre 3?R t I 

• viCjVl cf5t PRT RRcT R Rknc 3TTR R I fjRT Rldd XR XjREl dret cjft 
fRRt WZ R cf^ RR cTTiTcFTT^t RRcT dRt R | 

• iU<£ RR R tfcqiqq?, fcT^Tq- % RlfRlI R 3TTcCT fRRdcb R did cfflRT RRT 

5THcTFt Rlv^q t 3fk ReJeg RRt R EFT qqRl ^fReT STReTT R wR eRH R | ^ 

WTeT c^t d§ct dRT RdFFTT R fR ^etP Rf WRT fRxr tiffR R i|Ru| | Hx!<|fri| STTdTcR 

R MTF RRTT ofk EjR| vS^JI Rt dlR RR RtRT I 

• Ul441 R vdcHiq<T> Ro Rdd xtRT R 3TW 3TTETR 5ERT 4 WTTcfRcT cfR fRrT R Rfa 
3pr 3 trttct xdRRT R fR^t Mreq^RT ^ftr R ^ 37Rr % Rt % t i ^1% 

W® WTT^cR cf>T vdcMiqd 3TTETR 3 tRcR M 4 f 3JtR^Fd R?I ^TTRrT t, 

*Rc^ viejVl ^ cTcff f^TT t f^3 ^r44t ^ Rr^ ^ 3FFTTRT RpTTT uTTcTT t eft 

f^rfef R v3fRRt R Rlqid Mll^d 3TFTTcfr R wR ^#4 I 

102.. OTRmrRt R f^T cTepf c|ft Rixr ^Rqcn fRRfcTcE efft §THcTT cTSTT 'vSdliqd R RRfRn 
3T^R W viMci&I WPfcfnRt 3lk RRt R 3TRTTcft c^ efR^ ^ t#T 3R 
cfR t I ^ Rfe RfTJTT vjfTcTT t 1% MICdRRt c^ RrsPTPT c^ qiqv^q 
R?it 'R ttt^t cpt ^ht wR t eiciiRb ^fRRt R ^ gtfttcT cfR w|d cft t 
I 

103. STfelR C^ WPT R TTF CT22T cJFIT W t Rf3 ^TeliRb ^fRRt R RR cTTet 3TRTcT 

cfR nidi w^T 3 tRR R cfixjM ^d Rt HJi^q ^Rt R orfRd ^RR] R RrR crrR tired 

cfR ^Ed^fR vJfRRr R v3cMiqqo 3TaRd RRr x^R £RT 3FtR X^fRaTR vjdl i qd 

R wdidRd fR^ csnR R ^ Rr RiR ^ ^rRR R qred Rt 
^ddifRf RR Rt 3TTRcfd wRt fR t I RfR ^ RqRt ^ d ^ d pR)^ RtRt t Rt 




MK 8 WB : aiWtK 1 * 


y) 


^MPrqRT ^ ^ 3TW McPf Wt ^ # 3RT: W ^c*b *\nM ^R 

fat vsn^r ift f^rfcr 3 vspftt % m& wm ^5t wrr % ^ q>q i^rc 
. q# w q^^n I jntorft -zr ift dte ^Rctt t % wpr q^t % w 
^>t ^sq wti $ fetq ^qr ^Pr 3 Pt^pt q^f ton t I 

104 . wf§cbi3 ^ tft qte ^Rm t mcH'M 35^ q> eipj q^% q> «*n^< ^rf^ 7 T 
wrfte <mR 3 qifer EfWr qq q%?r <jr q?r t sftq i g^ vratq ^r qToft 
srfcr uff^t t | ^Ft 2001-02 ^ ^PT ^TCT «rcj<eJI *nPld d# t I *ft 

^rz f^T RRTT t % ^TR#q qTRR 3 dlfed 3TRTRT Ef§d $ ^ 3RRR qq 

fcrfoRd #cff ^ ^TRT-^n^T Rfft f I 3RT: W Pp^ d^t PPTT WT ^hTT t % qHcg 
qf ?Pt dTot W d> Rpt qg^ qft ^PTTcprr t I 

105. vjR?T W vETSfPT cj?t ^ dTcft dcT d> RPt ^ m^\ ^RI^frT #T 

cfTT WT t, qiPTcpT^t \3qT dftdd qcR 3?R cqpT ^dT t PRT W cTPJ d> 
eUd^ ' ^rf dRcfta «imk # w dd stftt Rpt t l HiPiqqx) ^fre <rRdi 

- t f$> qpftelT 3 JfllPld STT^dd? *iff?d f^Ppd ^it cfr Pi^a<p) URT <pldd cpcl^l 
3&m dPT dfad qq ddqft ?t q^t t d«tfo hiciM *i«r> f^TT dlv^l 
STRIcft ^ ^ePTT vieiVl q>t Plad f^t cRJoft cT^TT 3T5TfcRf^t 

^Td q>t Rpft % I ^T 4TcT q>T 3T9jcn ^ cT^ ^ ^ C I‘S 

^ cTTef 3TPTTcTt ^ c^H'd ^T ^]W 'ddlkl f^q vj^ f^Tl% % nRcj^d 

^HT I 3Tcf: rfrcFI^t w ^dl % "E&oJ vieTlJ| ■q? ^J,ed> 'd*ll'<i ^R 

f^i ^ f^rfcr ^ mrnfcfi srfcT qq ^rt q^nr 

ul. p|fcc|>^: 

. • I 

106. $xycl7 q^TcfjRt StRT ^T3R ^ cRTT ^ Pf^PTt ^ did ^ 3fR 

^if^T^t ^ qRT ^x^cb q^PPRt ^ Pt^dd ^ Rf^T 3Rfcn ^T^RTT ^'dlPb viHXlcKI 
WET MRu || *f f ^T Scoter f^RIT TRIT t, ^ 3TTSJR ^R A W ?RJT ^ 

cf^FTPT f^rfcT 3fR W ^RIT dcT ^ ^ 3Rim >fRft ^1# #T q5t 

^|cHI ^ 4 viM^lcKI fcR^RT ^ 3TTErR qq VIiPicpi^ "^e? Pfwt ^dT ^ f^>= 

i) >*HgJc^ TTTR 'HRcfl^ dldK % q^RT mP.d cblddl qq ^T t 3fk cf>tPdT 
RJRR2T cT^n vjpftt ^ STRTffcfd ’TTcT ^T qT^T dTf^FT t 3fR ^oH ^ 
3lPm? t; 
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iii) ^ 3TRTcTf c£ feST RRP? ^ fe RTcT t eft 

W fitter fr rrpt <tfr fet «rf% efr rt$ fe ststctt RR<£t yr ^Ri 

fe cf5t WeRT t i 
5T. vjiitl j l cj> f%cT cRP 3PR 

107. TTSrM ^cA) TT FfepT RTRRT Rq - 3 PRR efft 3Pjfe cq~ HK ^feRff gRT 

^Teft fe efrT RRFR ^RTT fer % ffeRt % qR<flq RRR $ 
eRTT vdRld yfefe efff fefeT TTFT Tf Refr Rfe fe efr Wf f%eT ^ feT 
^ I Rfeftft vJ^TRTt lAq RA ^T >iH<s|c£t efr RTfet cpt fcfRft J^chR fe>T 

^ rt Rfe i rr wrfeTRf ^ ^ Refer rtrsptt Tt fe 
fe<£d tnneT fe fen I 

z. f%m>iRsfi 
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^rfe gRT fetfe fen w SFT, feeitffer RT£TR t r eFTRn TRTT 
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MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 
New Delhi, the 6th June, 2005 

Mid-Term Review 
FINAL FINDINGS 


Subject: Mid-term Review of anti-dumping duty imposed on imports of (Acrylonitrile Butadiene Rubber) NBR originating 
in or exported from Germany and Korea RP. 


No. 1 5/2/2004-DGad. WHEREAS, the Designated Authority, having regard to the 
Customs Tariff Act, 1975 as amended in 1995 (herein after also referred to as the 
ACT) and the Customs Tariff (Identification, Assessment and Collection of 
Antidumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995 
(herein after also referred to as Rules), conducted a sunset review of the 
antidumping duty in force against import of NBR into India from Korea RP and 
Germany, vide initiation notification dated 1 st Oct. 2001 on the basis of ah 
application filed by the M/s Apar Industries Ltd, Mumbai, the domestic producer in 
India. And Whereas, vide Notification No. 50/1/2001 dated 21 st September 2002 
the Authority, concluded that the cessation of antidumping duty on NBR from 
Korea RP and Germany will lead to continuation or recurrence of dumping and 
injury and recommended continued imposition of definitive antidumping duty on 
imports of the subject goods. Definitive antidumping duty was imposed on the 
subject goods vide Customs Notification No. 111/2002-Customs dated 10 th 
October 2002 for a further period of 5 years from the date of this notification. 
However, in the sunset review the form of duty was changed to reference price 
basis from the fixed duty imposed in the original investigation. The exporter 
challenged this shift from fixed to reference price on the landed value basis in the 
(Customs Excise and service Tax Appellate Tribunal) CESTAT among other 
issues. CESTAT vide its order No. 14-18/04-AD dated 1/7/2004 modified the form 
of duty from reference price to fixed duty and the duty amount was fixed as 
US$106.16 Per MT against the appellant exporter from Korea i.e. M/s Korea 
Kumho Petrochemicals Corporation 

2. The Designated Authority, received an application on‘27 fh February 2004 from 
one of the importer in India of the subject goods from Korea RP i.e. M/s Rishiroop 
Polymers Ltd on behalf of a Korean Exporter of the subject goods i.e. M/s Korea 
Kumho Petrochemicals Corporation for review of the antidumping duties levied on 
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the subject goods, on the grounds of changed circumstances. On the basis of 
positive information submitted by the above-mentioned applicant the Designated 
Authority considered that mid-term review of the Anti Dumping Duty in force would 
be appropriate in view of the changed circumstances brought to the notice to the 
authority by the exporter. The Authority issued a public notice dated 29.03.2004, 
published in the Gazette of India, Extraordinary, initiating Anti-Dumping mid term 
review investigation under Rule 23 of the Antidumping Rules read with Article 11.2 of 
the Agreement on Antidumping, in respect of the duty in force against the subject 
countries as above, to determine whether the continued imposition of the duty is 
required to offset dumping, and whether injury would be likely to continue or recur if 
the duty were removed or varied, or both. 


B. PROCEDURE 

3. The procedure described below has been followed with regard to this 
investigation: 

i) After initiation of the review the Authority sent questionnaires, along-with the 
initiation notification, to all known exporters/producers in the subject 
countries, and.domestic industry in India in accordance with the Rule 6(4), to 
elicit relevant information; 

ii) The Embassies/High Commissions/ Representatives of the subject countries 
in New Delhi were informed about the initiation of the investigation, in 
accordance with Rule 6(2), with a request to advise the exporters/producers 
in their respective countries to respond to the questionnaire within the 
prescribed time. 

iii) Questionnaires were sent to known importers and consumers of subject 
goods in India calling for necessary information in accordance with Rule 6(4). 

iv) Investigation was carried out for the period starting from 01.01.2003 to 
31.12.2003 (POI). However, injury examination was conducted for a period 
from 2000-01 to 2002-03 and POI. 

v) Request was made to the Directorate General of Commercial Intelligence 
and Statistics (DGCI&S) to arrange details of imports of subject goods for the 
past three years, and the period of investigations; 

vi) No response to the initiation notification was received from any other 
exporter from the Korea RP except the applicant for this review 

vii) No other exporter from any of the other countries named, have submitted 
any response, in any manner, to the initiation notification. M/s Lanxess AG, 
(Bayer) Germany in its brief submission intimated the Authority that Bayer 
has internally decided not to invest further resources and expenses arguing 
its case as it has been reviewed many times by Bayer without any success. 
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viii) M/s Apar industries Ltd Mumbai, the domestic producer of the subject goods 
and the original petitioner in the original investigation submitted its responses 
opposing the review; 

ix) Following other interested parties filed their responses to the initiation 
notification at various stages of the investigation: 

a) All india Federation of Rubber Footwear Manufacturers 

b) Ail India Rubber Industries Association 

x) The Authority has considered all views expressed and submissions made by 
various interested parties to the extent they are relevant for the present 
investigation. 

xi) i he Authority made available non-confidential versions of the evidences 
presented by various interested parties and submissions made by them 
during the investigation in the form of a public file kept open for inspection 
by the interested parties; 

xii) The Authority verified the information furnished by the domestic industry to 
the extent possible to examine the injury suffered and to work out optimum 
cost of production and cost to make and sell the subject goods in India on the 
basis of Generally Accepted Accounting Principles (GAAP) and the 
information furnished by the applicants so as to ascertain if Anti-Dumping 
duty lower than the dumping margin would be sufficient to remove injury to 
Domestic Industry, 

xiii) The Authority also verified the data of the cooperating exporter and applicant 
for the subject review, to determine the normal value and dumping margin as 
per the Rules and prepared a report on the basis of verification carried out in 
th premises of the exporter T he verification report was made available to the 
applicant exporter seeking its comments on the same. The exporter however, 
did not file any comments to the above verification report. 

xiv) The Authority held a public hearing on 15.07.2004 to hear the interested 
parties orally, which was attended by representatives of the domestic 
industry, exporters of the subject goods from the subject countries. The 
parties attending the public hearing were requested to file written 
submissions of views expressed orally. The written submissions received 
from interested parties have been considered by Designated Authority in this 
finding; 

xv) The Authority disclosed the essential facts of the case on the basis of which 
the determinations have been made through separate disclosure statements 
dated 15 th March 2005 to all interested parties. The interested parties were 
asked to file their comments by 23 rd March 2005. The applicant exporter from 
Korea RP sought an extension of the time for submission of the comments 
and also sought a hearing before the Authority before the final findings are 
issued The exporter was allowed additional time and also two opportunities 
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01 hearing_before the Authority. However, the exporter did not avail the 
opportunity of the hearing granted. 

xvi) Comments to the disclosure statement filed by the interested parties, 
including the applicant exporter, to the extent they are valid and relevant 
have been considered in these findings. 

xvii) **** In the Notification represents information furnished by interested parties 
on confidential basis and so considered by the Authority under the Rules. 

C. PRODUCT UNDER CONSIDERATION AND‘LIKE ARTICLE’ 

4. The product involved in the said original investigation was Acrylonitrile 
Butadiene Rubber (NBR) falling under heading No. 40025900 in Chapter 40 of the 
First Schedule to the said Customs Tariff Act and ITC HS Classification. No 
argument has been extended, by any interested party, on the issue of product 
under consideration or like article except the arguments of the applicant exporter 
that the initiation of the original investigation itself and the product involved in that 
were disputed by them and the matter is still subjudice. Therefore, the Authority 
confirms the product under consideration as per the original investigation. This 
classification is however, indicative only and in no way binding on the scope of the 
present investigation. 

D. - Initiation of the Review and arguments raised 

D.1 Views of the applicant for the review i.e., M/s Korea Kumho 
Petrochemical Corporation (KKPC) and M/s Rishiroop Polymers Ltd. 

5. The application for the review has been filed by M/s Rishiroop Polymers 
Ltd. On its own behalf and on behalf of M/s Korea Kumho Petrochemicals Ltd 
(KKPC) Korea RP. 

6. The applicants in their original application seeking review made the 
following submissions: 

• That market conditions have changed substantially requiring a review of the 
antidumping measures. 

• That the import prices have gone up substantially and the condition of the 
domestic industry has also improved. 

• That there is a significant reduction in the customs duty on the NBR from 
period of investigation in the earlier review investigation from 38.5% to 20% 
and therefore, the antidumping duty now collected on reference price basis 
as a difference between the reference price and the landed value far 
exceeds the actual dumping margin determined in the sunset review 
investigation, in violation of Section 9A (1) of the Customs Tariff Act. 

7. In summary, the applicant has pleaded that there were sufficient grounds 
for a changed circumstances review of the antidumping duty in force against them 
and review initiated is in order. 
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D.2 Views of the domestic industry: 

8. The domestic industry, in its various submissions, has opposed the initiation 
of the review and has inter alia submitted: 

• That the present review has been initiated without sufficient justification and 
based on misleading representation filed by the applicant for the review. 

«5 That the exporter has in fact intensified dumping by absorbing the increase 
in cost of associated raw materials. 

• That quantum of antidumping duty should actually be enhanced to suitably 
redress the injury to the domestic industry. 

• That the applicant exporter failed to provide adequate non-confidential 
disclosures of its application for review 

• That the review should not have been extended to Germany on the bCbis of 
a review request made by Korean exporter. 

9. In response to the objection of the domestic industry to the initiation of the 
review the applicants have further submitted that: 

• They have requested the authority to initiate a limited and expedient review 
to revise the reference price so that the anti dumping duty collected did not 
exceed the dumping margin as the custom duty was revised from 38.5% to 
20% during the intervening period. This by itself was adequate evidence 
constituting changed circumstances necessitating a review. It is an 
obligation cast on the Authority to undertake mid-term reviews to examine 
the need for continued imposition of the duty. 

• That the domestic industry has been contradicting itself in demanding that a 
limited review against one country cannot be initiated while an earlier 
review petition filed by them in 1999 concerning the same matter was 
withdrawn by them and review terminated by the Authority on the grounds 
that the Authority could not undertake a limited review against one country 
when the measure was cumulated against more than one countries and 
that investigation against all countries was needed to be reviewed 
simultaneously. 

• Against the claim of intensified dumping by the domestic industry the 
applicant for the review has argued in such a situation the domestic industry 
should actually support the review rather than opposing it. 

D.3 Views of the other interested parties: 

10. None of the other interested parties have made any substantial submission 
in regard to the initiation of the review. 

D.4 Examination by the Authority 

11. The Authority has carefully examined various submissions made by the 
interested parties in connection with the initiation of this review investigation. 
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12. Section 9A (5) read with Rule 23 of the Anti Dumping Rules provides that 
the Designated Authority shall, from time to time, review the need for continued 
Imposition of anti dumping duty and if it is satisfied on the basis of information 
received by it that there is no justification for the continued imposition of such duty, 
shall recommend to the Central Govt, for its withdrawal. 

13. Article 11.2 of the Agreement provides that the Authorities shall review the 
need for the continued imposition of the duty, where warranted, on their own 
initiative or, provided that a reasonable period of time has elapsed since the 
imposition of the definitive anti dumping duty, upon request by any interested party 
which submits positive information substantiating the need for a review. Interested 
parties shall have the right to request the authorities to examine whether the 
continued imposition of the duty is necessary to offset dumping, whether the injury 
would be likely to continue or recur if the duty were removed or varied, or both. If, 
as a result of the review under this paragraph, the authorities determine that the 
anti dumping duty is no longer warranted, it shall be terminated immediately. 

14. The domestic industry has argued that under Article 11.2 of ADA read with 
Rule 23 of Indian Antidumping Rules, substantiation of grounds of review are 
mandatory and the applicant has failed to do so. Therefore, the initiation of the 
review is flawed. The applicant exporter has argued that the Indian Law requires 
the Authority to review the need for continuation of duty from time to time and does 
not cast an obligation on the party seeking a review to provide substantial 
evidence. However, they had provided positive information, as required under 
Article 11.2 of ADA, on several grounds and sufficient information was available 
with the Authority to initiate a review. They have further argued that substantial 
reduction in customs duty after imposition of the duty on reference price basis in 
itself is a sufficient ground to initiate a review as the duty amount collected 
exceeds the dumping margin violating Section 9A (1) of the Customs Tariff Act 
and also relevant Articles of the Agreement.. 

15. The Authority has examined these arguments and is of the view that the 
condition ‘satisfaction* in Rule 23 refers to the satisfaction of the Authority of the 

# need of continued imposition of duty after conducting a proper investigation and 
not for initiation of the review. What is required for initiating a review is positive 
information with the Authority on which the Authority can rely upon to decide 
whether a review is required to examine the need for continued imposition of the 
duty. In the instant case the applicant had filed sufficient positive information 
before the Authority in its review application and the review was initiated based on 
the positive information filed. Production of evidence to substantiate the claims 
and counter claims by various parties are the matter of investigation and are to be 
submitted by the parties including the party making a request for review during the 
course of investigation. The outcome of the review will however, depend upon the 
quality of evidence submitted by various parties to the review. 

16. It has also been argued by the domestic industry that the review should not 
have been extended to the other country involved i.e. Germany since the request 
for review was from a single exporter from Korea RP. The Authority is of the view 
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that the Agreement as well the Rules casts an obligation on the Authority to review 
the need for continuation of the measures in force Therefore, nothing in the 
Agreement or in the Antidumping Rules prevents the Authority from including all 
countries within the scope of the review when the positive information available 
with the authority suggests that such a review is appropriate. 

17 The Authority has examined all other arguments raised during the 
investigation and in the post disclosure submissions by the interested parties to 
the extent they are relevant to the investigation and have analysed them in the 
findings at appropriate places. 

E. DUMPING DETERMINATION 

E.1 Republic of Korea 

18. Only one exporter/manufacturer from Korea RP i.e. the applicant for the 
current review, M/s Korea Kumho Petrochemicals Corporation filed its 
questionnaire response after initiation of the review. The questionnaire response 
submitted by the exporter was also verified by the Authority as per the procedure 
prescribed and the dumping margin has been determined as follows: 

E.1.1 M/s Korea Kumho Petrochemicals Corporation (KKPC), Korea RP 

Normal Value: 

19. M/s KKPC filed a detailed questionnaire response with the details of domestic 
as well as export sales of various grades of NBR produced by its Ulsan Plant. It was 
observed during the period under consideration the exporter has exported three 
grades of NBR to India i.e. KNB35, KNB35LM and KNB40M. The exporter also had 
substantial sale of these grades in its domestic market. Therefore, for the purpose of 
determination of dumping margin these grades have been accepted as like article 
within the meaning of the term as per the Agreement. 

20. Cost verification of the manufacturer i.e. M/s KKPC, their domestic sales 
transactions, including various adjustments claimed, were carried out from their 
records during the on the spot verification. On the basis of the on-the spot 
verification conducted, a copy of the verification report was sent to the exporter 
seeking their comments and clarification on various aspects of the verification. 
However, the exporter did not file any comments even after requesting for additional 
time for the same. In its post disclosure statement they have argued that the 
verification report sent to them was without jurisdiction and without any procedure 
laid down and therefore, not valid. The Authority notes that the verification was duly 
conducted by competent officers on behalf of the Authority as per the procedure laid 
down in Annex I to the Agreement and the exporter participated in the said 
verification. On the basis of verification done and under the authority of the 
Designated Authority the_observations of the verification team, including various 
elements of the determinations, were communicated to the exporter in the spirit of 
Article 6(9) of the Agreement. The exporter was also requested to comment on 
various observations and provide additional information wherever required. The 
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exporter requested for additional time to comment but failed to file any comment or 
additional information. Therefore, it was presumed that they did not have anything to 
comment or oppose in the said report. 

21. As far as cost of manufacturing and sales are concerned the Authority notes 
that the Company incurred substantial expenses towards various R&D expenses in 
its Rubber manufacturing activities. The exporter has claimed that these expenses 
are not applicable for the NBR business as the R&D process during the period 
under investigation covered only specific products. The exporter has reiterated this 
stand in its post disclosure submissions also. However, the exporter did not file any 
reply in this respect though this issue was communicated to them through the 
verification report. The Authority also notes that the expprter has claimed several 
improvements in NBR productivity in terms of reaction time, consumption norms etc. 
through their in-house R&D. Therefore, the claim of the Company was not found 
acceptable as the R&D involved several improvements and developments in the 
production process covering all products. Accordingly, the R&D cost has been 
charged to all products on pro-rata basis. 

22. Similarly differential adjustment claimed towards packing and transportation 
claimed for domestic sales and export sales have not been found admissible as no 
difference was demonstrated between the packing meant for export and domestic 
sales at the time of verification. 

23. Similarly the exporter has not clarified the method of allocation of SGA 
expenses and factory overheads between various products. The exporter however, 
did not file any comment to the verification report. Therefore, the issues raised in the 
verification report were presumed to have been accepted by the exporter. 
Accordingly, necessary adjustments have been done on these elements of cost to 
arrive at reasonable cost of production for the exporter. Therefore, cost of 
production of the subject goods for the exporter has been worked out as US$ ***** 
Per MT. 

24. KKPC had substantial domestic sales of **** MT including various grades of 
NBR during the period under investigation. On the basis of the cost of production so 
determined, ordinary course of trade test was conducted on their domestic sales 
transactions. The weighted average of the domestic sale transactions found in the 
ordinary course of trade has been accepted for determination of their normal value. 
The exporter has claimed various adjustments to the domestic sale transaction 
values to arrive at the net ex-factory price. However, the Authority finds that 
differential adjustments plaimed towards inland transportation and packing for the 
domestic sales and export sales were not adequately substantiated and therefore, 
the adjustments towards these elements have been admitted on average basis. 
After applying various admissible level of trade adjustments to the domestic selling 
price, the ex-factory normal value for this exporter has been determined as US$ 
***** Per MT. 
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Export Price: 

25. During the POI KKPC had exported ****** MT of various grades of NBR to 
India. Based on the actual GIF price of exports to India net ex-works export price 
to India has been worked out after adjusting the CIF export price for'ocean freight 
and insurance, inland freight, commission and packing. The claim of the exporter 
for differential adjustments towards inland transportation and packaging could not 
be accepted due to lack of sufficient justification and evidence for the same. Based 
on the above weighted average net ex-works export price has been determined as 
US$ ***** Per MT 

E.1.2 All other exporters from Korea RP 
Normal Value 

26^ No other exporter from Korea RP made any submission before the 
Authority in response to this review investigation. Therefore, for all other exporters 
from Korea the Authority proposes to determine the normal value on best facts 
available basis in terms of Rule 6.8 of the Antidumping Rules. For the purpose of 
this determination highest domestic transaction value of the cooperative exports 
has been adopted as norma! value after allowing admissible adjustments based on 
cooperative exporter’s data Accordingly the normal value for all other exporters 
have been determined as US$***Per MT. 

Export Price 

27. The net export price has been determined based on the lowest export 
transaction value from Korea based on the DGCI&S data, after allowing for 
adjustments towards transportation, ocean freight commission etc. Net export 
price works out to US$***per MT. 

E.2 Germany 

28^ The Authority notes that none of the exporters from Germany has 
responded to the initiation of the review investigation. As noted earlier M/s 
Lanxess AG, (Bayer) Germany in its brief submission intimated the Authority that 
Bayer has interrf&liy decided not to invest further resources and expenses arguing 
•its case as antidumping duty against this product has been reviewed many times 
without any success to Bayer Therefore, the Company has not filed any 
questionnaire response or cooperated in any manner in the investigation. No other 
producer/exporter from Germany has filed any response to the investigation. 
Therefore, the Authority has determined the normal value of the subject goods in 
Germany on the basis of facts available in terms of Rule 6.8 of the Antidumping 
Rules. Accordingly, the norma! value for all exporters from Germany has been 
determined as US$***Per MT 

2£. The export price from Germany has been determined based on the 
weighted average export price reported by DGCI&S during the POI after allowing 
for admissible adjustments towards ocean freight, insurance, inland freight, and 
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commission on the facts available basis. Accordingly, net ex-works export price for 
all exporters from Germany has been determined as US$ ***Per MT. 

E.3 Dumping Margin 

30. The weighted average norma! values determined at the ex-factory level has 
been compared with the respective weighted average net export prices 
determined at the ex-factory level to determine the dumping margins for the 
subject countries as follows: 


Dumping Margin Calculations 





Normal 

Value 

US$/ MT 

Export 

Price 

US$/ MT 

Dumping 
Margin 
US$/ MT 

Dumping 
Margin % 

M/s KKPC, Korea RP 

**** 

**** 

**** 

13.22% 

All Others exporters 
from Korea RP 

*** 

*** 


48.75% 

All exporters from 
Germany 

**★ 

*** 

*** 

93.115 


31. The Authority notes that the dumping margin so determined are substantial 
and above the deminimis levels prescribed. 


3Z In its post disclosure submissions M/s Rishiroop Polymer, acting on behalf 
of the applicant exporter, asked for several information, including explanation of 
the methods of determination of normal value and export prices, as well as 
adjustments allowed. They also asked for a hearing before the Authority before 
issue of the final findings and moved a writ petition in the Mumbai High Court in 
this regard. The Authority accorded several opportunities to them for the said 
hearing, which they did not avail. 

33. M/e Rishiroop in its submissions has argued that the new Designated 
Authority did not hear the matter before issuing the disclosure. The Authority notes 
that there is no provision in the Rules for providing a fresh hearing merely because 
one person is succeeded by another in the post of the Designated Authority. It 
may be noted that even in quasi-judicial or judicial enquiries the evidence recorded 
by one quasi-judicial or judicial Authority forms the part and parcel of the material 
on record and the succeeding person applies his mind on the material on record to 
arrive at a decision. Rule 6(6) of the Antidumping Rules provide that the oral 
submissions made by the interested parties before the Authority in the public 
hearings are necessarily to be reproduced in writing for being taken on record. The 
written submissions made by the parties after the hearing forms the part and 
parcel of the records of the investigation on the basis of which the Authority takes 
the final decision. In the instant case the written submissions made by all 
interested parties including the applicant, subsequent to the oral hearing held by 
the earlier Designated Authority, were taken into account by this Authority before 
issuance of the disclosure statement. However, on the request of the applicant, 
the Authority extended three opportunities to them to appear before it and make 
their submissions after the disclosure even though this is not a normal practice of 
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the Authority. But in spite of their own request for hearing the applicant did not 
avail these opportunities. Therefore, the Authority does not find any merit in the 
argument of the applicant in this respect. 

34. In their various submissions M/s Rishiroop has raised several issues in 
respect of power of investigation, power, to issue verification report, power of the 
Authority to conduct the review etc. The Authority notes that the same issues have 
been raised by them before the Hon’ble Supreme Court earlier and the matter is 
subjudice without any restraint on the Authority to carry out its investigation as per 
the Act. The Authority also notes that the investigations are being conducted as 
per well established practices followed world over and no where the Agreement or 
the Indian Antidumping Law contemplates that the DA himself will conduct the 
investigation. Therefore, the arguments of the exporter are not tenable. 

35. M/s Rishiroop has also contested the determination of the dumping margin 
by the Authority. They have argued that the packing cost and inland freight 
differential between the domestic sales and the export sales as claimed by them 
have been wrongly disallowed though the same was allowed in the earlier 
investigations. In this connection the Authority notes that a detailed verification 
report highlighting the packing and inland freight and R&D expenses issues were 
sent to the exporter in November 2004. Vide this report several clarifications were 
also required to be submitted by the party. The exporter, vide its letter dated 19 
November asked for time till 3(r November to file its response but did not file any 
comment on the said report till date. Therefore, it was presumed that they did not 
have anything to comment on the averments made in the said report and the 
Authority was constrained to proceed on the basis of the facts available with it. 

36. The Authority also notes that instead of commenting on the facts brought to 
their notice much in advance through the verification report, which were in the 
nature of disclosure of the facts, the exporter has agitated these issues only after 
the disclosures were issued. However, the Authority has taken note of their 
objections in their post disclosure comments. It is noted that the difference claimed 
in the packing cost was disallowed on the basis of actual verification of the 
production and packing process as well as the data submitted by them and was 
accordingly, intimated to them in advance. It is further noted that several 
contradiction have been noticed between their questionnaire response and post 
disclosure submission regarding the nature of domestic as well as export packing 
for India. The Authority also notes that in another on-going investigation 
concerning the same product from other countries no packing difference has been 
claimed by the exporter, as the packaging is essentially same. Wherever, boxes 
are used for domestic sales the same is reused for at least 6 to 8 cycles and cost 
difference becomes negligible. 

37. As far as the issue of freight differential is concerned the Authority notes 
that no inland freight bills in respect of the domestic and export sales were made 
available for verification with respect to individual invoices. Random invoices 
produced could not be linked to any specific sale invoices. The whole claim was 
made on the basis of estimated freight for containerized cargo and road 
transportation by trucks and the difference appeared to be high in the absence of 
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actual figures for specific invoices. This aspect was also communicated to the 
exporter through the verification report. The exporter has not produced further 
evidence to substantiate its claim. Therefore,'the freight element has been worked 
out on average basis and differential claimed has been disallowed. 

38. In view of the above, the Authority is of the view that the dumping margin 
for them has been determined on the basis of their verified data as intimated to 
them much in advance and the basis of determination has also been adequately 
explained to them. Therefore, the Authority does not find any merit in their 
arguments as far as dumping determination is concerned. 

39. In its post disclosure submissions the domestic industry has argued that the 
dumping margin estimated for the exporter is grossly inadequate as several 

- aspects of their costing has not been taken into account by the Authority in order 
to arrive at the cost of production in the country of export for the purpose of 
ordinary course of trade test. They have argued that the costs of principal raw 
materials have gone up substantially and the exporter seems to have 
underreported these costs and conversion costs. 

40. The Authority notes that the cost of production for the cooperating exporter 
and the applicant for review in this case was determined by the Authority after 
verification of their data and after adjusting the same wherever discrepancies were 
noted. Therefore, the Authority finds no merit in the arguments and confirms the 
above dumping margin. 

F. INJURY DETERMINATION 

41. The Rule 23 of the Antidumping Rules provides for. review of the need for 
continued imposition of the antidumping duty from time to time. Such a review 
requires the Authority to examine whether dumping continues, the degree and 
extent of such dumping, and injury caused to the domestic; industry due to such 
dumped imports as well as the likelihood of continuation,^ recurrence of dumping 
and injury if the duties are removed or modified. Hatfitg•determined that the 
imports of the subject goods from the subject countries' entering the Indian 
market at dumped prices, the Authority examined the injury suffered, by the 
domestic industry and the causal link between the dumped imports and injury to 
the domestic industry. 

42. The Authority notes that imports of the subject goods are simultaneously 
entering the Indian market from several countries, including the subject countries 
for which investigation has been initiated by the Authority. The Authority also notes 
that imports from several countries have already been treated as dumped imports. 
Therefore, dumped imports from all such sources have been cumulated for the 
purpose of examination of the impacts of dumped imports on the domestic 
industry. 

F.1 Continuation of Injury 

F.1.1 Views of the interested parties 

43. The domestic industry argues that it continues to suffer material injury due 
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to continued dumping from the subject countries even after imposition of the 
duties. They have interalia submitted 

• That the antidumping duty protection has helped them to improve their 
performance marginally. But due to intensified dumping by the exporters 
from the subject countries including the applicant for the review they have 
not been able to benefit much out of it. 

• That In spite of improvement in its productivity and volume of output, 
reduction in cost of production through various cost cutting measures 
undertaken, they have failed to realize remunerative prices to recover their 

cost due to continued dumping from various sources including the subject 
countries. 

• That the applicant exporter has absorbed much of the rise in cost of raw 
materials and still continues to dump at prices which are unreasonable and 
thereby causes cash loss to the domestic industry as they are forced to sell 
below their cost of production in order to retain their market share in the 
domestic market. 

44. The exporters and other interested parties in their various submissions 
have claimed that performance of the domestic industry has improved and the 
domestic industry does not suffer material injury. For the sake of brevity various 
arguments raised by the interested parties in their various written submissions 
have not been repeated in this finding. However, various submissions have been 
summarized as follows: 

• That Apar’s performance has been excellent and that there exists no 
causal link for any injury caused to them. Their financial results show 
that they have improved their performance tremendously. All economic 
indicators are extremely positive for them; 

• That Apar’s Directors’ report annexed to their balance sheets of 1998-99 
and 1999-2000 itself reported that they are expanding production 
capacity to 10000 M ton p.a. Apar would not expand production 
capacity if it was not operating at high level and are not making 
adequate profits; 

• That world over a production unit of NBR with a capacity of less than 
15,000 TPA is considered uneconomical and not viable. Apar’s 
production capacity is said to be 4,000 TPA which is too low a capacity 
to be cost-effective and profit-worthy; 

• That Apar is dependent on others for supply of their raw materials. As 
the raw material prices are very volatile by nature, they have no control 
whatsoever, over their production cost and have no option but to subject 
themselves to vagaries of cost escalation and production losses. 

• That there is no shrinkage of Apar’s production, sale as well as profit. 
Their growth rate has been 6% to 7% in line with the growth rate of 
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rubber industry. Taking requirements of NBR during the next 5 years 
Apar’s capacity would not be able to meet total demand of the industry. 

• That their production and sales of Acrylonitrile Butadiene Rubber have 
gone up significantly. As such, imports of NBR from Korea Republic, 
Germany or from any other country have no adverse impact on their 
production, sales and profit. As a matter of fact, their sales and profits 
continue to rise handsomely.. 

• That Acrylonitrile and Butadiene Monomer are the basic inputs for the 
manufacture of NBR. Due to sharp decline in prices of these inputs, 

. there has been downtrend in international prices of NBR over the fast 
four years. Hence, decrease in price of NBR imports from Korea 
Republic aggj Germany is no exception. 

• That the Indian rubber industry has been put at a disadvantage on 
account of imposition of anti dumping duty on NBR as their finished 
products costs are much higher as compared to manufacturers in the 
neighboring countries. 

• That the industry’s requirement, both quantity-wise and grade-wise, is 
far higher than the production capabilities of APAR and as such, the 
imports are inevitable to meet the demand. 

• That Nitrile rubber is produced worldwide in many grades numbering 
over fifty, which the domestic prodqcer has only 4 to 5 grades to offer to 
the industry. Therefore, a blanket levy of anti dumping duty on all 
imported grades is not proper when 90% of the grades are not produced 
in the country. 

• That the petitioners are the sole producers of this product in India. They 
produce about 4000 M. tons of NBR p.a. whereas the annual 
consumption is over 10,000 M tons. It defies all logic that even for the 
quantities. that the. petitioners have no capacity to produce; the 
consuming industry is forced to pay anti dumping duty. 

• That Apar’s annual accounts are in the form of merged balance sheet 
and it is very difficult to make out clearly about production, sale and 
profitability of NBR. All businesses of Apar in other areas are going 
down aod substantial growth has been going on in NBR and HSR areas 
only. The data from first period of investigation till date has been based 
on their consolidated balance sheet, which contains data on NBR, SBR 
etc, and they are deliberately doing this to mislead everybody. 

45. M/s Rishiroop Polymers in its submissions have argued that the anti dumping 
measures in India are based on th^lessbr duty rule and since the dumping margin 
was found to be lower than the injury margin, the DA applied the measure in the 
previous period based on the dumping margin thereby leaving a shortfall in the 
profitability for the domestic industry post the last review. To the extent the gap 
between the injury margin and the dumping mSrgin determined by the DA in the 
Sunset review POI, no cause can be attributed for lack of adequate profitability to 
imports from KKPC and such an impact has not to be attributed to any alleged 
injury caused fey imports from KKPC. They have further argued that there were 
imports from other sources including those from countries simultaneously being 
subjected to anti dumping measures and so the impact of imports from those 
countries at similar or lower landed value needs to be taken into account by the 
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DA while determining any price effect. There was a reduction in the customs duty 
in the intervening period between the sunset review and the mid term review POIs 
and to the extent of the reduction in the landed values of imports from all countries 
there can be no price effect attributed to KKPC. The conscious act of the Indian 
Government, to reduce the basic customs duty on the product would have resulted 
in a price effect on the domestic industry. But that cannot be blamed on the 
exporter as a ground of lack of adequate profitability to the domestic industry. 

46. They have further argued that the DA is incorrectly evaluating the 
parameter of price undercutting or price suppression and the exporter cannot be 
held responsible for the landed value of the goods. KPC has control only on the 
GIF price of the goods that it offers to the Indian importers and,any variation in the 
landed value due to variation in customs duty or exchange rate, etc. is a factor 
beyond control of KKPC and such factors affecting the evaluation of price 
undercutting or price suppression during the review POI cannot be attributed to 
KKPC and must be normalized by the DA when the evaluation of this parameter is 
made. It is submitted that once this is done the DA will find that there was no 
cause, since the measures were in force during the review POI far in excess of 
those required based on reference price level, there was no way that the final 
landed price could have caused any price undercutting effect on the domestic 
industry. 

47. They have further argued that almost all the economic parameters of the 
domestic industry are positive, and the main complaint of the domestic industry 
appears to be lack of adequate profits and it is for the DA to look for the likely 
reasons for this, which is not due to the imports from KKPC in the review POI. 

F.1.2 Views of the Domestic Industry 

48. The domestic industry has argued that the claim of the interested parties 
that there are no losses to Apar industries, and no company, including Apar, can 
make losses continuously for such a long period, is not correct. They have argued 
that it is not that the domestic industry has all along made losses or seeking undue 
protection. The injury information filed by them clearly shows that they have 
sometime made profits also in respect of this product. 

49. They have argued that they have three main business/divisions i.e. Special 
Oils, NBR/SBR and conductors. Company is performing reasonably well in 
special oils and conductors. Special oils and conductors business was earlier part 
of Apart Ltd. and NBR operations were part of Gujarat Apar Polymers Ltd. 
Company was making continuous losses in NBR business. Continuous losses in 
NBR business forced the company to merge Apar Ltd. into Gujarat Apar Polymers 
Limited and pump profits of Special Oils and conductors in NBR-SBR operations. 
Apart Limited was merged into Gujarat Apart Polymers Limited and name of the 
Gujarat Apar Polymers Limited was changed to Apar Industries Limited. Therefore, 
the allegations of projecting artificial losses by the domestic industry or 
camouflaging their profits are baseless. 




f .2 Examination by the Authority 


5°. The Authority has taken note of various arguments raised by various parties 
in their submissions and issue of continuation of injury to the domestic industry 
has been examined in the light of these arguments made before the Authority. The 
Authority notes that the duty was originally imposed on reference price basis 
aga nst all exporters from Korea and Germany in the original investigation The 
applicant exporter filed an appeal before the Appellate Tribunal against the 
determinations of the DA and the Appellate Tribunal converted the duty in respect 
of the appellant into fixed duty basis. It is also noticed that the Original request of 
the applicant in the current review was for a limited review of dumping margin in 
view of the fact that the duty was on reference price basis and after reduction of 
the basic customs duty the antidumping duty being collected was exceeding the 
dumping margin. Therefore, after pronouncement of the new duty structure by the 

Appellate Tribunal, the basic ground of review by the applicant becomes in 
fructuous. 

51. However, the applicants have challenged the said orders of the Appellate 

Tribunal in a petition filed in the Hon’ble Supreme Court of India on several 
grounds and have intimated the Authority that their submis^ ■ s • I e the 
Authority are without prejudice to the outcome of the appeal ti.eu ueiore the 
Hon ble Court. Therefore, the Authority notes that since a review has been initiated 
in terms of Rule 23 of the Antidumping Rules, which requires the Authority to 
examine the need for continuation of the duty from time to time, this review has 
been conducted to examine the degree and extent of dumping and injury and the 
neeo for continuation of the duty in view of various arguments raised by various 
interested parties during the investigation. * . 

52. Article 3.1 of the ADA and Annexure II of the AD Rules provide for an 
objective examination of both, (a) the volume of dumped imports and the effect of 
the dumped imports on prices in the domestic market for the like products; and (b) 
the consequent impact Of these imports on domestic producers of such products. 
With regard to the volume effect of the dumped imports the authorities are 
required to examine whether there has been a significant increase in imports, 
either in absolute term or relative to production or consumption in the importing 
member. With regard to the price effect of the dumped imports, the authorities are 
required to examine whether there has been significant price undercutting by the 
dumped imports as compared to the price of the like product in the importing 
country, or whether the effect of such imports is otherwise to depress prices to a 
significant degree, or prevent price increase, which would have otherwise occurred 
to a significant degree. 

53 For the purpose of current injury analysis the Authority has examined the 
volume and price effects of dumped imports of the subject goods on the domestic 
industry and its impact on the prices and profitability to examine the existence of 
injury and causal links between the dumping and injury, if any. The arguments of 
the exporter that the injury to the domestic industry caused by other sources and 
reduction in basic customs duty has also been addressed by the Authority in its 
causal links, as well as price undercutting and underselling analysis. 


1720GI/05—8 




58 


[Part I —Sec. 1] 


_ THE GA ZETTE OF INDIA: EXTRAORDINARY 

54. Since positive dumping margin has been established for the exports from 
the subject countries, entire exports from those countries has been treated as 
dumped imports for the purpose of injury analysis and causal links examination. 

(A) VOLUME EFFECT: Volume Effect of dumped imports and Impact on 
domestic Industry 

55. The effects of the volume of dumped imports from the subject countries as 
well as imports from other countries have been examined as follows: 

i) Import Volumes and share of subject countries: 

56. The domestic industry had pleaded that imports of NBR have been reported 
under various heads of Customs and segregation of NBR is difficult from the 
DGCI&S transaction-wise data because of the fact that DGCI&S data does not 
reflect complete description of the product. Therefore, they have relied upon the 
import data published in the Plastics and Polymer Review (PPR) for the relevant 
period. The Authority has examined the transaction level data of DGCI&S and also 
the import data published by PPR for comparison purpose. 

57. However, because of the description and classification problem highlighted 
above the data from these two sources show substantial differences. Moreover, 
the DGCIS data shows much lower imports from Korea compared to the export 
data from that country. It is also noted that PPR does not report import through all 
ports. Therefore, for the purpose of injury analysis the Authority has adopted the 
DGCI&S data adjusted on the basis of data available with it from other sources. 
The exporter, in its post disclosure submissions argued that use of such hybrid 
data for injury analysis is faulty and would benefit the non-cooperating exporters. 
In this connection the exporter has argued that Para 7 of Annex I to the Agreement 
and Article 6.8 of the Agreement has not been invoked by the Authority. The 
Authority notes certain imports have not been accurately captured in the national 
trade statistics because of misclassification at the time of imports. Therefore, to 
the extent such misdassified import data was available with the Authority from 
other sources, they have been used to reasonably estimate the total imports for 
the purpose of this investigation. At best this estimation is a conservative estimate 
of the imports of subject goods and does not prejudice the interest of the exporter. 
Accordingly, the import figures of the product under consideration have been 
accepted as follows: 

__ Quantity in MT 


Particulars 

2000-01 

2001-02 

2002-03 

POI 

IMPORTS 





Korea 

2080 

2320 

2590 

2870 

Germany 

144 

43 

36 

10 

Dumped Imports from Subject 
Countries 

2224 

2362 

2625 

2879 

Trend 

100 

106 

118 

130 

EU, Brazil, Mexico (dumped Imports) 

633 

847 

1709 

2094 







[ *HPT I—33TO1] 


HTOT : 3i0iqn, u l 


59 


Others attracting duty (Dumped 
imports) 

356 

494 

484 

553 

Dumped imports from all sources 

3213 

3703 

4818 

5526 

Trend 

100 

115 

150 

172 

Other un-dumped imports 

0 

118 

217 

173 

Total 

3213 

3821 

5034 

5699 

Trend 

100 

119 

157 

177 


Source: DGCI&S 


58. The data shows that dumped imports from the subject countries have 
increased by 30% from the base year in spite of the fact that the imports from 
these countries are already attracting antidumping duty. Cumulated dumped 
imports from all sources also show substantial increase of over 70% in the same 
period. The Authority notes that in a parallel investigation being carried out against 
the European Union, Brazil, Mexico, and Korea RP for the same product the 
imports from these countries/territories have been treated as dumped imports. 
Therefore, for the purpose of the above analysis the imports from these countries 
have been treated as dumped imports. It is also noted that duty is in force against 
the imports from Taiwan and Japan. Therefore, dumped imports from all sources 
have been cumulated for volume analysis. 

ii) Demand, Output and Market shares 


a) Production of the Domestic Industry 

’ ____ Quantity in MT 


Capacity & Production 






2000-01 

2001-02 

2002-03 

POI 

INSTALLED CAPACITY (NBR) 

6,250 

8.350 

8,800 

8,800 

Indexed 

100 

134 

141 

141 

TOTAL PRODUCTION (NBR) 


****** 

****** 

****** 

Indexed 

100 

130 

130 

142 

GROSS PRODUCTION (NBR 
BALE ONLY) 

****** 

****** 

****** 

****** 

Ind^ecL. _ ^ ;•• . 

100 

123 

121 

130 

CAPAOlW UTILIZATION^- % 
(NBR) 

***** 

****** 

T'' 

****** 

***** 

Indexed 

100 

97 

92 

101 


59. The production data of the domestic industry reveals that there has been 
substantial capacity addition in the year 2001-02 and thereafter. However, this 
addition to the capacity is mainly due to de-bottlenecking of the existing capacity. 
The domestic industry has also improved its production compared to the base 
year. The capacity utilization has also improved marginally. However, the capacity 
addition and production is also to be examined with reference to the growth in 
demand in the domestic market and the ability of the domestic industry to sell in 
the domestic market. 
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60. It is noticed that the demand for NBR in India has shown considerable 
growth. The domestic industry has submitted that considering sustained positive 
movement in demand, they had enhanced their capacity by de-bottlenecking the 
plant capacities incurring an investment of Rs ****** Crores and enhanced the 
capacity from 6250 MT to 8800 MT. However, they have not been able to increase 
its production proportionate to increase in capacity as a result of its inability to 
increase its sales in spite of higher demand. Resultantly, its capacity utilization has 
not improved and has remained lower than optimum. The domestic industry has 
claimed that as a result of the adverse NBR operations, the plant has been utilized 

for production of non-NBR products in order to recover part of the fixed overhead 
costs. 

61. The Authority notes that the increase in capacity of the domestic producer 
is mostly through de-bottienecking process and not because of major physical 
addition to capacity. The increase in capacity was in line with the rise in demand 
for the product, which is evident from the above data. The production and capacity 
utilization of the plant also shows a similar trend. But still a part of the capacity has 
remained unutilized in spite of healthy growth in demand. However, production 
and capacity utilization when examined along-with the sales of the product during 
the same period indicates that sales of the domestic producers has not been able 
to catch up with the demand and production, resulting in inventory built up. 

b) Sales of Domestic Industry 


Quantity in MT 


Particulars 

2000-01 

2001-02 

2002-03 

Jan 03 - Dec - 03 

Opening Stock 


A***** 

****** 

****** 

****** 

Indexed 


100 

42 

145 

78 

Production 


****** 

****** 

****** 

****** 

Indexed 


100 

123 

121 

130 

Domestic sales 


****** 

****** 

****** 

****** 

Indexed 


100 

114 

118 

127 

Export sales 


****** 

****** 

****** 

****** 

Indexed 


100 

136 

138 

147 

Captive 

Consumption 


****** 

****** 

****** 

****** 

Indexed 


100 

80 

98 

96 

Closing Stock 


****** 

** **** 

****** 

****** 

Indexed 


100 

341 

315 

213 



J 





62. The data above shows that though the production increased by about 30% 
compared to the base year and 9% compared to the previous year, the domestic 
sales has increased by 27% and 9% during the corresponding years. The major 
increase in the sales is in the export segment though the export volume is low. 
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b) Demand and Market Share 


Quantity in MT 


Particulars 


2001-02 

2002-03 

Jan 03 - 
Dec - 03 

IMPORTS ^ 





Korea 

2080 

2320 

HUES 

2870 


144 

43 

36 

10 

Imports from Subject Countries 

2224 

2362 

2625 

2879 

Trend 

100 

106 

118 

130 

Other Countries Attracting Duty 

356 

494 

484 

553 

Dumped Imports from Other sources 

633 

847 

1708 

2343 

Total Others 

989 

1459 

2409 

2820 

Total Imports 


3821 

5034 

5699 

Trend 

too 

119* 

157 

177 

Total Dumped Imports 



4333 

5222 

Domestic, sales 



***** 


— 

Indexed 


100 

114. 

118 

127 

Captive consumption 


***** 

***** 

***** 

***** 

Indexed 


100 

V'V 

80 

98 

96 

Demand 


***** 

***** 

■' ■ ***** . 

***** 

Indexed 


100 

£ 114 

131 

144 

Share in Demand 






Domestic Industry 


54.39% 

54.77% 

48.97% 

48.03% 

Dumped Imports from Subject 
Countries 


26.41% 

24.70% 

23.71% 

23.74% 

Others (Including dumped imports from 
other sources) 


11.74% 

15.26% 

21.76% 

23.25% 

Captive Consumption 


7.46% 

5.28% 

5.56% 

4.99% 

Share of all dumped imports in Demand 




39.14% 

43.05% 

Total share of imports in Demand 




45.47% 

46.99% 


63. Total domestic demand of the 
by about 44% from the base year but i 
demand has decreased from 54% to 


product under consideration, has increased 
he share of the domestic industry in the total 
48% during the same period. The share of 


imports from the subject countries has also declined marginally though there is a 


substantial increase in absolute term. 


However, the shares of all imports as well as 


share of the dumped imports from all sources have increased substantially in spite 
of the duty in force against the subject countries as well as certain other countries. 
The data also shows that in spite of increase in production and sales by the 
domestic industry it has lost substantial market share. 


(B) Price Effect of the Dumped imports on the Domestic Industry 


64. The impact on the prices of the domestic industry on account of the 
dumped imports from the subject countries has been examined with reference to 
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the price undercutting, price underselling, price suppression and price depression, 
if any. For the purpose of this analysis the weighted average cost of production, 
weighted average Net Sales Realization (NSR) and the Non-injurious Prise (NIP) 
of the Domestic industry (worked out after normating the costing information of the 
Domestic Industry) have been compared with the landed cost of imports from the 
subject countries. 

(sj Price undercutting and underselling effects 


Values in Rs/MT 


j Price Undercutting and 

I Underselling 






Particulars 


2000-01 

2001-02 

2002-03 

Jan 03 

Dec -03 

Cost of Production 

Rs./MT 

****** 

****** 

****** 

****** 

Trend 

Indexed 

100 

82 

90 

94 

Selling Price 

Rs./MT 

****** 

****** 

****** 

****** 

Trend 

indexed 

100 

99 

92 

96 

Landed Value (Subject countries) 
(without antidumping duty) 

(Cumulated) 

Rs./MT 

_1 

****** 

****** 

****** 

****** 

Landed Value (Cumulated) 

Rs./MT 

****** 

****** 

****** 

****** 

Price undertaking (Subject countries i Rs./MT 

****** 

****** 

****** 

****** 

Price under Cutting (Cumulated) | Rs./MT 

****** 

****** 

****** 

****** 

% Price undercutting (Subject countries) 

0-15% 

5-15% 

0-15% 

5-20% 

% Price undercutting (Cumulated) 

Rs./MT 

0-10% 

0-10% 

Negative 

5-15% 

Non Injurious Price 

Rs./MT 




****** 

Price underselling (Subject countries) 





****** 

Price underselling (Cumulated) 

Rs./MT 




****** 

Price underselling % (Subject 

Countries) 

% 




5-20% 

Price Underselling % (Cumulated) 

% 



5-15% 


65. The selling price (net sales realization) of the domestic industry shows 
significant decline though the cost of production after showing a significant decline 
in 2001-02, has increased substantially. The data also shows that the domestic 
industry has not been able to raise it prices to remunerative levels to realize its full 
cost of production. 

66. Price undercutting has been determined by comparing the weighted 
average landed value of dumped imports from the subject countries over the entire 
period of investigation with the weighted average net sales realization of the 
domestic industry for the same period. For this purpose landed value of imports 
has been calculated by adding 1% handling charge and applicable basic customs 
duty to the value reported in the DGCI&S data of import prices from the subject 
countries. 

67. In determining the net sales realization of the domestic industry, the 
rebates, discounts and commissions offered by the domestic industry and the 
central excise duty paid have been rebated. 
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78. For the purpose of price underselling, determination the weighted average 
landed price Of imports from subject countries has been compared with the Non- 
injurious selling price of the domestic industry determined for the POI and cost of 
production for the remaining years. 

69. The Authority notes that Imports from the subject countries have been 
significantly below the net sales realization of the domestic industry, thus resulting 
in significant price undercutting. The -price undercutting and price underselling 
(without considering the antidumping duty irnforce) has been found to be 
substantial. The Authority notes that the subject{jjbods are being simultaneously 
dumped from certain other countries fpr Wiictf invie^gations are in progress and 
the price effect of dumped imports from all sources have been examined 
cumulatively. The dumped imports from all such sources have been found to have 
significant price undercutting and underselling effects on the domestic prices. 

(ii) Price suppression and depression effects of the dumped imports: 

70. The price suppression effect of the dumped iritports has also been 
examined with reference to the cost of production, net sales realization and the 
landed values from the subject countries. 

<9 

71. The cost of productions of the subject goods shows substantial increase 
after showing significant drop in 2001-02. The increase in cost of production is 
significant due to increase in the cost of raw materials, which constitute major 
portion of the cost of production. However, the selling price shows decline during 
the corresponding period indicating the inability of the domestic industry to raise its 
prices to recover full cost due to price effects of the dumped imports from the 
subject countries. 

72. The Interested parties have argued that the price effect of imports from 
other dumped sources should also be examined for price undercutting and 
underselling effects. However, the Authority notes that the imports from all 
dumped sources have been cumulated for the purpose of injury examination both 
in terms volume and price effects on the domestic industry as the imports from 
these sources are like articles entering the Indian market though similar channels 
during the same period of time^anst are competing among themselves as well as 
with the domestic products in the same market. The cumulated imports shows 
significant price undercutting as well as underselling effect on the domestic prices. 

F.3 Examination of other Injury Parameters 

73. The Authority has examined the parameters like the actual and potential 
decline in sales actual and potential decline in capacity and capacity utilization, 
actual and potential decline in production and market shares etc in the foregoing 
section which indicated that though there is no decline in sales or production in 
actual terms the growth in production and sales are much below the potential 
growth in view of a very healthy growth in demand in the country. The Authority 
also notes that there is a decline in market shares in spite of good demand and the 
volume of imports further indicates that there is a further potential for drop in 
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market share, After examining these parameters the Authority has examined the 
other mandatory economic factors and indices having bearing on the state of the 
industry as follows: 

i) Actual and potential decline in Productivity 


Particulars 

Unit 

2000-01 

2001-02 

2002-03 

Jan 03 • Dec - 03 

Productivity 

Per Employee 

****** 

****** 

****** 

****** 

Indexed 


100.00 . 

124.18 

124.35 

138.69 

Productivity 

MT/Day 

****** 

****** 

****** 

****** 

Indexed 


100 

123.21 

120.54 

130.22' 

Productivity per Day - (Considering 360 days of production in a year) 


74. Productivity of the domestic industry has been measured in terms of its 
labour productivity of the output and daily output and it has been noticed that the 
productivity has improved substantially. It appears that the industry has attempted 
to improve its productivity to cut cost and remain competitive. However, improved 
productivity has not resulted in commensurate profitability because of low 
realization of its sales. 

ii) Profits and actual and potential effects on the cash flow 

75. The Authority has taken note of the arguments of the interested parties and 
the Domestic Industry regarding the financial performance of the Company in its 
published annual Reports. However, it is also noted that the current investigation 
is against a specific product manufactured by a multi-product company and the 
injury examination is to be confined to the domestic operation of the product under 
consideration and injury if any due to other external factors. 


Particulars 

Unit 

2000-01 

2001-02 

2002-03 

Jan - Dec - 03 

Cost of Sales 

Rs./MT 

****** 

****** 

****** 

****** 

Indexed' 


100 

85.44 

91.05 

96 

Selling Price 

Rs./MT 

****** 

****** 

****** 

***** 

Indexed 


100 

98.85 

92.47 

96 

Profit/Loss 

Rs. MT 

^******^ 

**** 

^******) 

^******^ 

Indexed 


. (100) 

19.03 

(48.03) 

(94.70) 

Total Profit/Loss on 
Domestic Sales 

Rs. Lacs 

^******) 

****** 

^******^ 

^******^ 

Indexed 


(100) 

55.46 

(84.58) 

(113.15) 

Depreciation 

Rs. Lacs 

****** 

****** 

****** 

****** 

Indexed 


100 

100.09 

96.49 

90.43 

Cash Profit/Loss 
from NBR 

Rs. Lacs 

^******^ 

****** 

^******^ 

^******^ 

Indexed 


(100) 

325.69 

(63.89) 

(152.61) 


76. The examination of this parameter reveals that though total revenue and 
cash flow of the domestic industry from its domestic operations of the product 
under consideration has improved due to increase in domestic production and 
sales, the industry continues to suffer loss in this product from its domestic 
operations during the investigation period due to declining per unit realization. The 
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industry has not been able to realize a fair price to recover its cost due to 
prevailing price level of dumped imports. The only year in which the domestic 
industry had a decent profit margin was in the year 2001-02 and thereafter, the 
financial performance of the company on account of the subject goods have been 
bad mainly due to low per unit realization. 


iii) Actual and potential impact Employment and wages 

77. The employment level has declined marginally. But the expenses on 
account of salary and wages have increased by about 14%. However, increase in 
the expenses towards salary and wage is in tandem with the increase in 
production during the comparable periods. 


Particulars 

Unit 

2000-01 

2001-02 

2002-03 

Jan - Dec - 03 









****** 

****** 

Hit**** 

****** 


Indexed 

100 

104.51 

104.51 

102.26 

Wages 



****** 

HhMImP 


_ _2 --—-- 

Trend 


100 

107.94 

MHVi'BI 

116.32 

Wage per 

Employee 

Rs. Lacs 

****** 


Hi 

****** 

----- 

Trend 

Indexed 

100 

103.28 

108.88 

113-76 ,, 


tv) Return on investment and ability to raise capital 


78. The return on capital employed by the domestic industry shows 
deterioration compared to the base year and previous years. 

Rs in Lacs 


Particulars 

2000-01 

2001-02 

2002-03 

Jan - Dec - 03 

Capital Employed - (NFA + 
Working Capital) 

****** 


****** 

****** 

Indexed 

100.00 

96.33 

101.84 

95.51 

Profit 

r***) 

***** 



Indexed 


55.46 


^KEEXEHi 

Interest 

****** 

****** 

****** 


Indexed 

100.00 

120.79 

106.48 

85.35 

PBIT 

****** 

****** 

****** 

****** 

Indexed 

100.00 

445.27 

146.79 

34.18 

Return on Capital Employed 
- (NFA + Working Capital) 


****** 

****** 

****** 

Indexed 

too 

462.23 

144.14 

35.78 


v) Ability to raise capital and Investment 

79. The Authority notes that domestic industry raised its capacity from 6250 MT 
to8800 MT by de-bottlenecking the existing capacity with a capital investment of 
Rs***** Crore during the period 2001-02, the year in which they had net profit in 
this product segment. There has been no further fresh investment by the domestic 
industry during the investigation period and there is no plan for further investment 
as submitted by them. 
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vi) Magnitude of Dumping 

80. Magnitude of dumping as an indicator of the extent to which the dumped 
imports can injure the domestic industry shows that the dumping margin 
determined against the countries named, for the POI, is substantial, even when 
the antidumping duty is in force. 

vii) Factors affecting domestic prices 

81. Change in cost structure if any, competition in the domestic industry and 
prices of competing substitutes have been examined for analyzing the factors 
other than dumped imports that might be affecting the prices in the domestic 
market. The Authority notes that Landed value of imported material from subject 
countries is significantly below the selling price of the domestic industry, causing 
severe price undercutting in the Indian market. The Authority also notes that there 
is no viable substitute to this product and M/s Apar Industry is the sole producer of 
the subject good in India and therefore, domestic competition does not affect the 
prices. 

82. The Authority also notes that dumped imports from several sources 
competing with each other and with the domestic products are simultaneously 
affecting the domestic market for which cumulative injury analysis has been done. 
It is also noted that there is a healthy demand of the product in the domestic 
market. 

83. Acrylonitrite and Butadiene are two principal raw materials for production of 
NBR. Prices of both these monomers increased worldwide. This increase in the 
prices resulted in increase in the cost of production for the domestic industry over 
the injury period. However, the selling prices of the domestic industry declined 
over the injury period. 

viii) Inventories 


Particulars 

Unit 

2000-01 

2001-02 

2002-03 

Jan - Dec - 03 

Inventories - at the 
end of period 

MT 

***** 

***** 

***** 

***** 

Indexed 

% 

100 

341 

315 

213 

Inventories as % of 
production 


*****0^ 

*****<^ 

***r**(^ 

*****0^ 

Trend 

Indexed 

100 

276.85 

261.61 

163.95 


84. The above data indicates a marginal increase in the inventory both in 
absolute term as well as inventory as a percentage of production. 

F.4 Other Known factors and Causal Link 

85. The exporter/ importer and other interested parties have argued that factors 
other than the dumped imports have caused injury to the domestic industry. The 
exporter has argued that since the antidumping" duty is based on lesser duty 
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principles injury, if any, caused due to change in basic customs duty structure of 
the country should not be attributed to the dumped imports from the subject 
countries particularly Korea. They have also argued that since imports are taking 
place from several countries already attracting duty or under investigation for 
alleged dumping the effect of these imports should be examined and injury should 
not be attributed to the imports from Korea. 

86. The Authority is of the view that since lesser duty principle-is applied by the 
Authority the duty would be restricted to the extent of dumping only and injury if 
any caused by reduction of customs duty would not affect the duty level unless the 
dumping is more than the total injury. As far as causation due to imports from 
other sources is concerned the Authority has cumulatively examined the volume 
and price effects of all dumped imports for the purpose of injury analysis as the 
dumped imports are simultaneously entering the Indian market from several 
sources, which are under investigation. 

* . 

87. Though the interested parties have not made any significant argument in 
Fespect of other known factors the Authority has examined the non-attribution 
factors as per the Agreement as follows: 

i) Volume and prices of imports from other sources 

88. During the POI, other than the subject countries, imports have taken place 
from several other countries, including Japan and Chinese Taipei against which 
antidumping duty is in force. The data also shows substantial growth of imports 
from the European Union (excluding Germany), Brazil and Mexico for which a 
separate investigation is in progress and preliminary determination of the Authority 
indicates substantial dumping from these countries. Therefore, imports from all 
dumped sources have been examined cumulatively to analyse the effect of 
dumped imports on the domestic industry. 

ii) Contraction in demand and / or change in pattern of consumption 

89. Total domestic demand of the product under consideration has shown a 
very significant increase by about 44% during the period of investigation compared 
to the base year. There is no significant change in consumption pattern of the 
product in the domestic market, which can be attributed to the injury to the 
domestic industry. 

iii) Trade restrictive practices of and competition between the foreign and 
domestic producers 

90. The subject goods are freely importable and there are no trade restrictive 
practices in the domestic market. M/s Apar Industries Ltd. is the sole producer of 
the subject goods in the country. Imports of the subject goods take place from 
several countries, which compete with the domestic producer. Major portion of the 
imports from several sources have either been determined as dumped imports or 
are under investigation for allegation of dumping. Therefore, the Authority notes 

that the domestic producer is facing unfair competition from several countries 

* 

' ’ 

& 
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including the subject countries and the current injury to the domestic industry 
cannot therefore, be attributed to trade restrictive practices or fair competition 
between foreign and domestic producers. 

iv) Development of technology and export performance 

91. The production facilities of the cooperating foreign producer in the subject 
countries were also verified and it was seen that the producers apply similar 
production technology. In fact most of the producers in the world use the 
technology developed by technology leaders like Goodyear. Therefore, 
development of technology or inefficient method of production of the domestic 
industry cannot be treated as a cause of injury to the domestic industry. 

92. The Authority notes that the domestic industry has very small export 
turnover of the product under consideration though it shows steady growth during 
the investigation period. Therefore, export performance of the domestic industry is 
very insignificant and does not affect the domestic industry’s performance very 
significantly. 

v) Productivity of the Domestic Industry 

93. Productivity of the domestic industry in terms of labour output and daily 
output has shown substantial improvement. Therefore, productivity is not a factor, 
which can be attributed to the injury of the domestic industry. In fact domestic 
industry has tried to reduce its losses in its domestic operation through 
improvement in productivity. 

F. 5 Magnitude of Injury and injury margin 

94. The non-injuriouS price determined by the Authority has been compared 
with the landed value of the exports for determination of injury margin. The 
weighted average landed price of the exports from the subject countries and the 
injury margins have been found to be significant. In their post disclosure 
submission the domestic industry has pleaded that the non-injurious price for them 
has been fixed at a very lower level as several factors including the cost of raw 
materials, utilities, and reasonable profit margins have not been adequately 
evaluated. The Authority has taken note of the submissions made on behalf of the 
domestic industry and is of the view that the NIP has been fixed after a detailed 
cost verification and normation and therefore, there is no merit in their arguments. 

G. LIKELIHOOD OF CONTINUATION OR RECURRENCE OF DUMPING 
AND INJURY 

95. The applicant for the review has argued that since there is no evidence of 
injurious dumping to the domestic industry in the review POI, the DA is required to 
examine whether the injury is likely to re-occur should the measures are revoked. 
The applicant has argued that in order to evaluate this parameter the domestic 
industry was required to submit concrete tangible evidence regarding the likely 
volumes of imports from subject countries should the measures be revoked and 
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the likely prices at which such imports would be made and the likely impact of 
such imports on their operations so as to cause them to suffer from a re¬ 
occurrence of injury in the near future. They have further argued that the anti 
dumping measure applied during the last 20 months including the review POI 
based on the variable duty methodology was far in excess of dumping if any and 
the domestic industry was given a much higher level of protection than required. 
Therefore, their current injury could not be on account of the said dumped imports. 

96. The applicant exporter has further submitted that only claim made by the 
domestic industry is that there exist sufficient freely disposable capacities with the 
exporting countries for future likelihood of dumping, which is a general statement 
without any substantiation and the DA cannot simply rely on it. It is for the 
domestic industry to produce hard and tangible evidence to stake their claim in this 
regard. They have further submitted that their production capacity is fully utilized 
and that it neither has sufficient disposable capacity for export of NBR to India, nor 
it has any abnormal inventory of the goods to dispose in India. Furthermore, even 
if there exists such a production capacity in Korea, then also it does not imply that 
all of this capacity is available for diversion to the Indian market. Thus wild 
allegations cannot form the basis of any apprehensions for future likelihood of 
injurious dumping. Concrete evidence should have been produced by the 
domestic industry to stake their claim in this regard. They have further submitted 
that there is no anti dumping measure against KKPC for NBR anywhere else in the 
world such that it would result in KKPC diverting the goods from such country to 
the Indian market. 

97. The interested parties have argued that likelihood test for continuation and 
recurrence of dumping and injury is not necessary in a review of this nature. They 
have argued that Section 9A(5) deals with sunset review and not mid term review 
and Rule 23 nowhere requires likelihood test for dumping and injury in a midterm 
review They have submitted that reference to other countries laws is irrelevant, 
as those pertains to the situation of revocation of anti dumping duty, whereas the 
present situation is that of continuation of anti dumping duty. In their view the tests 
and requirements under sunset and midterm revieW^are not the same nor can the 
same be interchangeably Used, given the huge difference in the basic purpose and 
intent of midterm and sunset review. 

98. The domestic industry has submitted that the exporter from Korea 
continues to dump the material in the Indian market and dumping continues from 

’ the subject countries. Further, the capacities of KKPC, other producers in Korea 
and Germany are much higher than their respective domestic sales/demand. The 
price difference between the domestic and imported material being huge and the 
Indian market being highly price sensitive, there is no reason why the imports from 
the subject countries would not increase, should the present anti dumping duty be 
withdrawn. 

99. The Authqfity notes the arguments of various interested parties The Article 
11.2 of the ADA provides that 
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The authorities shall review the need for the continued imposition of the 
duty, where warranted, on their own initiative or, provided that a reasonable 
period of time has elapsed since the imposition of the definitive 
anti-dumping duty, upon request by any interested party, which submits 
positive information substantiating the need for a review. Interested parties 
shall have the right to request the authorities to examine whether the 
continued imposition of the duty is necessary to offset dumping, whether 
the injury would be likely to continue or recur if the duty were removed or 
varied, or both. If. as a result of the review under this paragraph, the 
authorities determine that the anti-dumping duty is no longer warranted, it 
shall be terminated immediately 

100. Rule 23 of Indian Antidumping Rules requires the Authority to examine 
the need for continued imposition of the duty from time to time, which also 
involves an assessment of the likelihood situation of dumping and injury in the 
event of removal of duty. Therefore, the Authority has examined the current 
and likelihood aspects of dumping and injury in this matter. 

101. Notwithstanding the above the domestic industry has quoted the law 
and practices and standards of reviews in several countries to highlight the 
factors that may be examined in a review investigation to examine recurrence 
of dumping and injury’. They have inter alia submitted: 

• That the exporters from the subject countries in general, and the applicant 
for the review in particular, are still dumping the material in the Indian 
market. 

That Domestic industry is suffering continued injury due to dumped import 
from subject countries and should the Anti Dumping Duty be revoked, the 
injury to the domestic industry would recur or intensify. 

• That export price and landed price of imports from the subject countries has 
further declined after imposition of Anti Dumping Duty; 

• That Volume of import from subject countries has increased after imposition 
of antidumping duty. 

• In spite of increase in she cost of production the export price to India has 
declined; 


• There is decline in selling orice of the domestic industry. The price at which 
domestic industry is selling material is not a remunerative price. 


That the producers in subject countries, particularly the applicant exporter 
from Korea are holding significant surplus capacities and the demand in the 
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subject countries is significantly below the capacities created by them. 
Therefore, there is a great possibility that revocation of duty would lead to 
surge in imports and severe injury to the domestic industry. 

• That the producer in Germany M/s Bayer AG has shifted its base to France 
and imports are taking place from France after imposition of antidumping 
duty against Germany. Since this producer has production base in many 
countries including the above named countries, the domestic industry has 
argued that if the duty is revoked against Germany the exports would 
continue from Germany at dumped prices, even if the import volume from 
Germany at present is insignificant.' 

102. The Authority has examined these arguments in the light of the information 
available with it about the capacity and production of the applicant exporters and 
the price levels of the imports from the subject countries. It is noted that dumping 
is continuing from the subject countries in spite of the antidumping duty in force, 
though volume of imports from Germany is very less. 

103. It has been brought to the notice of the Authority that though the volume of 
imports from Germany is very negligible during the POI the threat of recurrence of 
dumping from Germany exists in view of the fact the main producer in Germany, 
i.e. Bayer AG, has shifted its NBR production facility to France. This being a 
multinational company operating from several countries in the European Union, 
the possibility of imports from Germany in the event of removal of duty cannot be 
entirely ruled out. Authority also notes that Bayer A‘G, Germany has not made 
any submission in this respect to refute this argument. 

104. The Authority also notes that in spite of the antidumping duty being in force 
the imports from Korea is entering the Indian market at dumped prices and the 
domestic industry continues to suffer injury except for a brief recovery during 
2001-02. It is also noted that dumped imports are entering the Indian market 
simultaneously from several sources at a very narrow price range competing with 
each other. Therefoce, it can be concluded that the dumping from the subject 
countries is likely to continue. 

105. As far as continuation or recurrence of injury to the domestic industry is 
concerned the Authority turns to the price levels at which the goods are entering 
Indian market from the subject countries in spite of the duty in force. The 
Authority notes that there is a significant price undercutting and underselling by 
the exporters from the subject countries including the applicant for the review, 
when the landed value of current imports without antidumping duty is compared 
with the net sales realization and non-injurious price of the domestic industry. 
There is no indication or valid argument that the price structure of imports from 
the subject countries will change once the duty is revoked. Therefore, Authority 
concludes that the domestic industry would continue to suffer material injury if the 
duty is revoked. 
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H. Conclusions 

106. After examining the issues raised and submissions made by the interested 
parties and facts available before the Authority through the submission of 
interested parties or otherwise as recorded in the above findings and on the basis 
of the above analysis of the state of current dumping and injury and likelihood of 
continuation or recurrence of dumping and injury the authority concludes that: 

i) The subject goods are entering the Indian market at dumped prices and 
dumping margins of the subject goods imported from Korea RP and 
Germany are substantial and above de minimis; 

ii) The domestic industry continues to suffer marginal material injury on 
account of low per unit realization due to the price effect of dumped 
imports and erosion of its market share; 

iii) Injury to domestic industry is likely to continue or recur if the duties are 
revoked in respect of imports from the subject countries. 

I. Indian industry’s interest & other issues 

107. The purpose of anti-dumping duties, in general, is to eliminate injury caused 
to the Domestic Industry by the unfair trade practices of dumping so as to re¬ 
establish a situation of open and fair competition in the Indian market, which is in 
the general interest of the country. Imposition of anti-dumping measures would not 
restrict imports from the subject country in any way, and, therefore, would not 
affect the availability of the products to the consumers. 

J. Recommendations 

108. Having concluded that the domestic industry continues to suffer material 
injury on account of dumped imports from the subject countries and there is 
likelihood of continuation of dumping and injury on account of imports from the 
subject countries if the duties are revoked, the Authority is of the opinion that 
continuation of the measure is required against imports from these countries. 
However, considered the current level of dumping from the subject countries and 
injury suffered by the domestic industry, the Authority is of the opinion that the 
measure in force needs to be revised. Therefore, Authority considers it necessary 
and recommends continuation of anti-dumping duty on imports of subject goods 
from subject countries in the form and manner described hereunder. 

109. Having regard to the lesser duty rule followed by the authority, the Authority 
recommends imposition of definitive anti-dumping duty equal to the margin of 
dumping or margin of injury whichever is lesser, so as to remove the injury to the 
domestic industry. Considering that the duty in the original investigation as 
modified by the CESTAT is on fixed duty basis the Authority recommends 
modification and continuation of definitive antidumping duty on all imports of 
subject goods originating in or exported from subject countries, as indicated in Col 
9 of the table below. 



[MFTI—-CT^l] 


Duty Table 


MTOt^ITFSm ; s rai qum 



Description 

Specifi 

cation 

of Goods 




Producer 

Exporter 

Duty 

Amount 

- 




Acrylo Nitrile 
Butadine 
Rubber 
(NBR) 



Korea 

RP 


Korea 

RP 


Kumho 


Any Korea Korea 
RP RP 




Petrochemi Petrochemi 
cals cals 

Corporation Corporation 


Any 


Kumho 



Any German Any 

___ 1 __ 

Any Any German 


647.35 

647.35 


Gurre 

ncy 



138.39 

MT 

US$ 

362.75 

MT 

US$ 

362.75 

MT 

US$ 

362.75 


US$ 

647.35 

MT 

US$ 


L. Further Procedures 


110. An appeal against this order shall lie before the Customs, Excise aid 
Service tax Appellate Tribunal in accordance with 'the relevant provisions of the 
Act. ■' ' 


111. The Authority may review the need for continuation, modification or 
termination of the definitive measure as recommended herein from time to time as 
per the relevant provisions of the Act and public notices issued in finis respect from 
time to time. No request for such a review shall be entertained by the Authority 
unless the same is filed by an interested party within the time limit stipulated for 
this purpose. . 


CHRISTY FERNANDEZ, Designated Authority 


X. 
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